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$
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@/$ ^'+/(-./0+$ '1$ D')&*01'0K$ <Fb=J$
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$
I41).49J$ )./0)3/1)$ 42$ 901+2'99$
/229*/1)(K$
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$

1:!2#<)227!1+'(+'<!,*")*#<+$!)+&,!*%=)"(,!*.#!"#(/$*+%'!%-!.)0)"(%/,!,/1,*)'$#,!
$
*NG!=OKGF!-FOTGVCFU!(LFGDKLWG!X3444]^4]#$Y!

!

*NG!=OKGF! -FOTGVCFU!(LFGDKLWG! X3444]^4]#$Y$^0($ '((*/+$)4$/()0@9'(&$0$1/^P$643-./&/1('Q/$./_'3/$24.$
)&/$ -.4)/6)'41$ 42$ '1901+$ (*.206/$ ^0)/.(P$ ).01(')'4109$ ^0)/.(P$ 640()09$ ^0)/.($ 01+$ _.4*1+^0)/.$ '1)/.$ 09'0$
)&.4*_&$3/0(*./($ 0_0'1()$ 6&/3'609$ -499*)'41$ @,$ -.'4.'),$ B&0?0.+4*(C$ (*@()016/($ B:.)'69/$ OP$ 6CK$ %&/$dFT$
:.)'69/$ Ok$ ./j*'./($ )&/$I433'(('41$ )4$ @.'1_$ 24.^0.+$ (-/6'2'6$ -.4-4(09($ 24.$ -.'4.'),$ (*@()016/($ '1$ (*.206/$
^0)/.(K$%&/$dFT$(-/6'2'/($)&/$941_\)/.3$_409($24.$-.'4.'),$(*@()016/(P$^&'6&$0./]$

- )4$-./Q/1)$+/)/.'4.0)'41$24.$(*.206/$01+$_.4*1+^0)/.P$
- )4$ 06&'/Q/$ PCCJ! DNGTLDOZ! IKOKEI$ 24.$ (*.206/$ ^0)/.$ 01+$ _.4*1+^0)/.$ '1$ 345B$ @,$ -.4)/6)'41P$
/1&016/3/1)$01+$./()4.0)'41$42$099$(*.206/$^0)/.$01+$_.4*1+^0)/.$@4+'/(o$$

- )4$-.4_./(('Q/9,$ FGJEDG! QCZZEKLCH! MFCT!QFLCFLK\! IESIKOHDGI$ 01+$DGOILHP! CF! QNOILHP! CEK! GTLIILCHI_!

JLIDNOFPGI! OHJ! ZCIIGI! CM! QFLCFLK\! NOROFJCEI! IESIKOHDGI$ )4$ (*.206/$^0)/.($ @,$3434$ B'K/K$^')&'1$ !L$
,/0.($02)/.$0+4-)'41$42$)&/$I433'(('41m($-.4-4(09(CK$$

$
%&/$dFT$641('+/.($)&/$4@5/6)'Q/$42$7PCCJ!DNGTLDOZ!IEFMODG!VOKGF!IKOKEIA$)4$@/$06&'/Q/+$'1$0$^0)/.$@4+,$'2$
6416/1).0)'41($ 42$ -499*)01)($ +4$ 14)$ /i6//+$ )&/$ ./9/Q01)$ Gp=$ /()0@9'(&/+$ 0)$ I433*1'),$ 9/Q/9$ @,$ )&/$
+'./6)'Q/$344@]54B]#$K$$
#HWLFCHTGHKOZ! `EOZLK\! IKOHJOFJ! X#a,Y$ 3/01($ NMOH$ PQRPHRMKEMSQR$ QT$ E$ UEKMSPIGEK$ UQGGIMERM$ QK$ VKQIU$ QT$
UQGGIMERMW$SR$XEMHK>$WHYSJHRM$QK$FSQME$XOSPO$WOQIGY$RQM$FH$HZPHHYHY$SR$QKYHK$MQ$UKQMHPM$OIJER$OHEGMO$ERY$
MOH$HR[SKQRJHRM\$B:.)'69/$!$BaeCCK$
#HWLFCHTGHKOZ!`EOZLK\! IKOHJOFJI$ BGp=C$0./$+'22/./1)'0)/+$24.$ '1901+$(*.206/$^0)/.($B.'Q/.($01+$ 90`/(C$01+$
4)&/.$(*.206/$^0)/.($B).01(')'4109P$640()09$01+$)/..')4.'09$^0)/.(CK$%^4$),-/($42$Gp=$0./$(/)]$
• OHHEOZ! OWGFOPG! DCHDGHKFOKLCHI$ 24.$ 6&.41'6$ /22/6)(P$ 'K/K$ -.4)/6)'41$ 0_0'1()$ 941_\)/.3$ '../Q/.('@9/$

641(/j*/16/(o$$
• TObLTET! OZZCVOSZG! DCHDGHKFOKLCHI$ 24.$ (&4.)\)/.3$ /64)4i'6$ /22/6)($ +*/$ )4$ )&/$ +'./6)$ 01+$ 06*)/$

/i-4(*./K$
$
.#2$%&!1OZKLD!,GO!)DKLCH!9ZOH$
$
%&/$/1Q'.413/1)$3'1'()/.($42$)&/$64*1).'/($@4.+/.'1_$)&/$809)'6$=/0$01+$)&/$G*.4-/01$I433'(('41$41$Oe$
M4Q/3@/.$!LL"$+/6'+/+$41$0$54'1)$06)'41$-.4_.033/$\$.#2$%&!1OZKLD!,GO!)DKLCH!9ZOH$)4$06&'/Q/$)&/$_44+$
/6494_'609$()0)*($42$)&/$809)'6$30.'1/$/1Q'.413/1)$@,$!L!OK$
$
%&'($4@5/6)'Q/$641('()($42$24*.$'1)/.3/+'0)/$4@5/6)'Q/(]$$

- 0$809)'6$=/0$*1022/6)/+$@,$/*).4-&'60)'41P$$
- 1OZKLD!TOFLHG!ZLMG!EHOMMGDKGJ!S\!NOROFJCEI!IESIKOHDGIP$$
- 20Q4*.0@9/$641(/.Q0)'41$()0)*($24.$)&/$@'4+'Q/.('),$42$)&/$809)'6$=/0$01+$$
- /1Q'.413/1)099,$2.'/1+9,$(&'--'1_$'1$)&/$809)'6$=/0K$

$
%&/$/6494_'609$4@5/6)'Q/($(/)$4*)$24.$&0?0.+4*($(*@()016/($'1$8=:<]$$

- )4$./06&$6416/1).0)'41($42$&0?0.+4*($(*@()016/$694(/$)4$10)*.09$9/Q/9(P$$
- )4$/1(*./$)&0)$099$809)'6$2'(&$0./$(02/$)4$/0)P$$
- )4$(02/_*0.+$)&/$&/09)&$42$^'9+9'2/P$01+$$
- )4$./06&$-./\I&/.14@,9$9/Q/9($42$.0+'406)'Q'),K$

$
%&/$ 06)'41($ 41$ &0?0.+4*($ (*@()016/($ '1$ )&/$ 06)'41$ -901$ 246*(/($ 41$ 1'1/$ 4._01'6$ &0?0.+4*($ (*@()016/(J$
_.4*-($42$(*@()016/(P$01+$)^4$&/0Q,$3/)09(K$:664.+'1_$)4$)&/$-901P$)&/$809)'6$=/0$64*1).'/($^/./$./j*'./+$
)4$ +.0^$ *-$ HOKLCHOZ! LTQZGTGHKOKLCH! QZOHI! S\! 3454K%&/(/$ -901($ ^'99$ )&/1$ @/$ 0((/((/+$ 0)$ 0$ 3'1'()/.'09$
3//)'1_$'1$!LOaK$
$
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%&/./$0./$09(4$4)&/.$'3-4.)01)$+46*3/1)(P$^&'6&$0++./(($)&/$./+*6)'41$42$&0?0.+4*($(*@()016/($/')&/.$'1$
)&/$809)'6$=/0$;/_'41$4.$'1$^&49/$G*.4-/P$/K_K]$$

- GX$=).0)/_,$24.$)&/$809)'6$=/0$;/_'41$
- :*)&4.'(0)'41$42$(*@()016/($42$Q/.,$&'_&$6416/.1$B=N>IC$*1+/.$;G:I>$./_*90)'41K$$

$
#/!,KFOKGP\!MCF!KNG!1OZKLD!,GO!"GPLCH!

!

b1$ O#$ T/6/3@/.$ !LL"P$ )&/$ G*.4-/01$ I4*16'9$ '1$ ')($ <./('+/16,$ 64169*('41($ '1Q')/+$ )&/$ G*.4-/01$
I433'(('41$ )4$ -./(/1)$ 01$ GX$ =).0)/_,$ 24.$ )&/$ 809)'6$ =/0$ ;/_'41$ BGX=8=;CK$ <.'4.$ )4$ )&'(P$ )&/$ G*.4-/01$
<0.9'03/1)$ &0+$ 6099/+$ 24.$ 0$ ().0)/_,$ )4$ 0++./(($ )&/$ *._/1)$ /1Q'.413/1)09$ 6&099/1_/($ 0.'('1_$ 2.43$ )&/$
'16./0('1_9,$Q'('@9/$+/_.0+0)'41$42$)&/$809)'6$=/0K$d')&$')($0+4-)'41$@,$)&/$G*.4-/01$I4*16'9$41$![$01+$aL$
b6)4@/.$ !LL[P$ )&/$ GX=8=;$ @/603/$ )&/$ 2'.()$ 306.4\./_'4109$ ().0)/_,$ '1$ )&/$ GXOK$ %&'($ '($ 01$ '1)/_.0)/+$
2.03/^4.`$)4$0++./(($)&/$6&099/1_/($01+$4--4.)*1')'/($42$)&/$809)'6$=/0$;/_'41$41$)&/$./_'4109$9/Q/9$0($)&/$
./(-41(/($0)$10)'4109$4.$94609$9/Q/9$30,$@/$'10+/j*0)/K$$
$
F4*.$`/,$6&099/1_/($&0Q/$@//1$'+/1)'2'/+$0($./j*'.'1_$*._/1)$0))/1)'41]$$

• KC!GHOSZG!O!IEIKOLHOSZG!GHWLFCHTGHKP$$
• )4$/1&016/$)&/$./_'41m($-.4(-/.'),P$
• )4$'16./0(/$066/(('@'9'),$01+$0)).06)'Q/1/((P$
• )4$/1(*./$(02/),$01+$(/6*.'),$'1$)&/$./_'41K$

$
%&/$-'990.$q)4$30`/$)&/$809)'6$=/0$;/_'41$01$/1Q'.413/1)099,$(*()0'10@9/$-906/m$64Q/.($)&/$24994^'1_$-.'4.'),$
0./0(]$

• )4$./+*6/$1*).'/1)$'1-*)($)4$)&/$(/0$)4$066/-)0@9/$9/Q/9(o$$
• )4$-./(/.Q/$10)*.09$?41/($01+$@'4+'Q/.('),$'169*+'1_$2'(&/.'/(o$$
• KC!FGJEDG!KNG!EIG!OHJ!LTQODK!CM!NOROFJCEI!IESIKOHDGIc!!

• )4$@/643/$0$34+/9$./_'41$24.$69/01$(&'--'1_o$$
• )4$3')'_0)/$01+$0+0-)$)4$69'30)/$6&01_/K$

$
%&/$-.'4.'),$0./0($0./$ '3-9/3/1)/+$ )&.4*_&$+/)0'9/+$06)'41($^&'6&$0./$+/(6.'@/+$ '1$ )&/$06)'41$-901K$%&/$
06)'41($)4$@/$+/('_1/+$)4$0++./(($(-/6'2'6$'3-4.)01)$'((*/($01+$)4$@.'1_$Q/.,$6416./)/$./(*9)(K$E1$34()$60(/($
)&/,$ 0./$ '3-9/3/1)/+$ )&.4*_&$ )&/$ (4\6099/+$ 290_(&'-$ -.45/6)(K$ %&/$ &'_&9'_&)/+$ 06)'41($ 0./$ )0._/)'1_$ )&/$
24994^'1_$'((*/(]$$

• 2*99$'3-9/3/1)0)'41$42$)&/$`/,$T'./6)'Q/($01+$;/_*90)'41($./90)'1_$)4$6&/3'609($B'1$-0.)'6*90.$'1$)&/$
0j*0)'6$ /1Q'.413/1)CP$ 'K/K$ "#)$.! "GPEZOKLCH! #$! 'C! 5>4d]344^$ 01+$ (LFGDKLWG! 344@]54B]#$! CH!
GHWLFCHTGHKOZ!`EOZLK\!IKOHJOFJI$'1$)&/$2'/9+$42$^0)/.$-49'6,P$$

• 2*99$ '3-9/3/1)0)'41$ 42$ 09./0+,$ +/6'+/+$ '1)/.10)'4109$ 0_.//3/1)($ 01+$ ./09)/+$ 06)'41(P$ 'K/K$
,KCDUNCZT! $CHWGHKLCH$ 41$ </.('()/1)$ b._01'6$ <499*)01)(P$ )&/$ I41Q/1)'41$ 41$ 2CHP6FOHPG!

*FOHISCEHJOF\!)LF! 9CZZEKLCHP$)HKLMCEZLHP! $CHWGHKLCH$@,$ )&/$ E1)/.10)'4109$R0.')'3/$b._01'(0)'41$
BERbCP$$

• )&/$.GZDCT!1OZKLD!,GO!)DKLCH!QZOH$(&4*9+$@/$0$@0('($24.$06)'41($24.$/1Q'.413/1)09$'3-.4Q/3/1)(P$$
• FGIKFLDKLCH!CM!KNG!LHQEK!CM!NCFTCHG6ZLUG!IESIKOHDGIP$'K/K$2*.)&/.$0109,('($42$)&/$(4*.6/(P$294^($01+$

'3-06)($42$-&0.306/*)'609$-.4+*6)($'1$)&/$30.'1/$/1Q'.413/1)P$
• OIIGIITGHK!CM!KNG!HGGJ!KC!DZGOH!EQ!DCHKOTLHOKGJ!VFGDUI!OHJ!DNGTLDOZ!VGOQCHIP$

                                                
1 The ‘EU Strategy for the Baltic Sea Region’ is described in three documents: (1) a Communication from the 
European Commission to the Council and the European Parliament, (2) an associated Action Plan which 
complements the Communication, presented to the Council and European Parliament at the same time and 
(3) a Working Document of the European Commission’s Services which presents the background, approach 
and content of the strategy. 
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• DCHKLHEG!KNG!FGIGOFDN!CH!NOROFJCEI!IESIKOHDGI$42$(-/6'2'6$6416/.1$)4$)&/$809)'6$=/0P!0($)&'($'($01$
0./0$^&/./$)&/./$ '($0$1//+$)4$ '3-.4Q/$2*.)&/.$)&/$`14^9/+_/$@0('($ B/K_K$41$)&/'.$ '1)/.06)'41$01+$
6*3*90)'Q/$/22/6)(CK$

"GPEZOKLCH! #$! 'C! 5>4d]344^! CM! KNG! #EFCQGOH! 9OFZLOTGHK! OHJ! CM! KNG! $CEHDLZ! CM! 5@! (GDGTSGF! 344^!

DCHDGFHLHP!KNG!"GPLIKFOKLCH_!#WOZEOKLCH_!)EKNCFLIOKLCH!OHJ!"GIKFLDKLCH!CM!$NGTLDOZ!IESIKOHDGI!X"#)$.Y!

$
b1/$42$)&/$`/,$/9/3/1)($42$;G:I>$l$0*)&4.'?0)'41P$(-/6'2'6099,$0++./((/($)&/$(*@()016/($42$)&/$Q/.,$&'_&$
6416/.1$B=N>ICP$0341_$^&'6&$09(4$)&/$41/($&0?0.+4*($)4$)&/$/1Q'.413/1)$0./$'169*+/+K$$
=N>I$ 0./$ +/2'1/+$ '1$ :.)'69/$ e"$ 42$ ;/_*90)'41$ BGIC$ M4$ O[L"J!LLk$ B7)&/$ ;G:I>$ ;/_*90)'41AC$ 01+$ '169*+/$
(*@()016/($^&'6&$0./]$
• I0.6'14_/1'6P$ R*)0_/1'6$ 4.$ )4i'6$ )4$ ;/-.4+*6)'41$ BIR;CP$ 3//)'1_$ )&/$ 6.')/.'0$ 24.$ 690(('2'60)'41$ '1$

60)/_4.,$ O$ 4.$ !$ '1$ 0664.+016/$^')&$T'./6)'Q/$ k"Je#gJGGIK$ %&'($ +'./6)'Q/$^0($ ./6/1)9,$ ./-906/+$@,$ )&/$
1/^$GX$./_*90)'41$BGIC$M4$O!"!J!LLg$41$690(('2'60)'41P$90@/99'1_$01+$-06`0_'1_$42$6&/3'609$(*@()016/($
01+$3'i)*./(P$)&/$(4\6099/+$ID<$;/_*90)'41K$:664.+'1_$)4$)&/$1/^$ID<$;/_*90)'41$)&/(/$(*@()016/($(&099$
@/$690(('2'/+$0($O0$4.$O@K$

• 9GFILIKGHK_! 1LCODDETEZOKLWG! OHJ! *CbLD! X91*Y$ 4.$ WGF\! 9GFILIKGHK! OHJ! WGF\! 1LCODDETEZOKLWG! XW9W1Y$
0664.+'1_$)4$)&/$6.')/.'0$'1$:11/i$hEEE$42$)&/$;G:I>$;/_*90)'41P$

• E+/1)'2'/+P$41$0$60(/\@,\60(/$@0('(P$2.43$(6'/1)'2'6$/Q'+/16/$0($60*('1_$-.4@0@9/$(/.'4*($/22/6)($)4$&*301$
&/09)&$4.$)&/$/1Q'.413/1)$42$01$/j*'Q09/1)$9/Q/9$42$6416/.1$0($)&4(/$0@4Q/$B/K_K$GHJCDFLHG!JLIFEQKGFICK$$

$$
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-0;3*+0>-09/227! 5*3-0127! 8/7M! '*+.3@39! 1=>,304! /9! 6-/! +5! #$#!
<+09/30304!6-13>-09M!!

!
B39=/93+0! /0/27636! 30!
6.3,7/*16!

'-*5+*>! 639=/93+0! /0/27636! 30! /22! H39.=/03/0! 6.3,7/*16T! 9.-! =6-1!
9-<.0+2+43-6(! <.->3</26! 30;-09+*7(! 8/69-8/9-*! /01! 62=14-!
9*-/9>-09!9-<.0+2+43-6!/01!9.-3*!-553<3-0<7M!

!

64$/-"4) 74/*"(,'(&%)&8),&//(924)+4$/-"4)
%849D2$D8=7985$;26<492<$
A.->3</2!6=@6939=93+0! B=@6939=93+0!+5!&')!@7!/2<+.+2!-9.+Q72/9-6! ",/309(!,2/693<! 301=69*7(!

9-Q932-(! 2-/9.-*! 301=69*7(!>-9/2!8+*?304(! 301=69*3/2!/01! 306939=93+0/2!
<2-/0304%M!

S/*?-9!6=*;-322/0<-! '-*5+*>!>/*?-9!6=*;-322/0<-!5+*!&'")%!30!1+>-693<!<2-/0-*6!"/01!30!
9-Q932-6!30!9.-!5=9=*-(!35!6=<.!/!@/0!8322!@-!309*+1=<-1%M!

D-;3-8! +5! ED-F=3*->-096!
5+*!=6-!+5!6-8/4-!62=14-!5+*!
6+32! 3>,*+;->-09! /01!
*-<=293;/93+0G(! N*1-*! +5!
H39.=/03/0!S+)(!JKKU!

$/0!9.-!=6-!+5!&'")%!<+09/30304!62=14-!/6!6+32!3>,*+;-*!



VW)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

,=>$8?$@A@2$;26<492<$

B7C29$;26<492<$
$

!
!*'12,34%&2/)$%.)'34(")4'3&512$'4/!"N'(!N')%!
!
"#$%&!';)!"*&!+,-+-.&/!0&#.1,&.!2-,!3*&!,&/1435-6!-2!&05..5-6.!-2!-439%+*&6-%.!#6/!3*&5,!&3*-:9%#3&.!

,=>$8?$@A@2$;26<492<$
$

!
;3'3$2$'4/!"I)R'%!
!
"#$%&!<=)!"*&!+,-+-.&/!0&#.1,&.!2-,!3*&!,&/1435-6!-2!&05..5-6.!-2!+*3*#%#3&.!

$/0!9.-!3>,+*9!+5!&'")%!
<+09/30304!9-Q932-6M!
!

B=,,+*9!/!@/0!+5!,2/<304!+0!9.-!>/*?-9!+5!&'")%!<+09/30304!9-Q932-6M!
!
B8-1-0!./6!366=-1!/!0+93<-!9+!)AR:!6/7304!9./9!.-!8+=21!<+>,32-!/!
*-,+*9!+0!&')M!B8-136.!A.->3</26!:4-0<7!2369-1!/!*/93+0/2-!5+*!/!
*-69*3<93+0!+0!9.-!,2/<304!+5!9.-!>/*?-9!+5!9-Q932-!/01!2-/9.-*!
/*93<2-6!<+09/30304!&'!+*!&')NM!
&+9353</93+0!+5!309-093+0T!B-,9->@-*!J(!JKYY!
)Q,-<9-1!1/9-!+5!6=@>3663+0T!:=4=69!Z(!JKYJ!
!

S=03<3,/2! 8/69-8/9-*!
9*-/9>-09!!

N,93>3O/93+0!+5![[#'!":<93;-!</*@+0!9*-/9>-09(!&\PDN(!+Q31/93;-!
9*-/9>-09%M!

]01=69*3/2! 8/69-8/9-*!
9*-/9>-09!

A+09*+2! P! 9*-/9>-09! +5! 301=69*3/2! 8/69-8/9-*6! "/1;/0<-1! 8/9-*!
9*-/9>-09!/01!*-=6-(!+Q31/93;-(!&\PDN!9*-/9>-09%M!

]>,+*9!<+09*+2! ]>,+*9-1! ,*+1=<96! "-M4M! <2-/0304! /4-096%! 5*+>! 0+0C)^! <+=09*3-6!
6.+=21!@-!9-69-1!"<.-<?-1%!

A+06=>-*! /8/*-0-66!
*/36304!

D/36304! /8/*-0-66! +5! 301=69*3/2! <+>>=0397! 9+! 6=@6939=9-! &')6! 30!
,/309!301=69*7!/,,23</93+06M!

64$/-"4) 74/*"(,'(&%)&8),&//(924)+4$/-"4)
%849D2$D8=7985$;26<492<$
A.->3</2!6=@6939=93+0! B=@6939=93+0! +5! N'PN')! 30! ,./*>/<-=93</26(! .+=6-.+21! /01!

301=69*3/2! <2-/0304! <.->3</26(! ,=2,! /01! ,/,-*! ,*+1=<93+0(! ,/309!
,*+1=<93+0(! >-9/2! ,*+<-66304(! ,*309304! .+=6-6(! 9-Q932-(! 2-/9.-*(!
,2/693<(!*=@@-*!301=69*7M!

]01=69*3/2! 8/69-8/9-*!
9*-/9>-09!

B+*,93+0T!/<93;/9-1!</*@+0!/01!+9.-*!6+*@-096!

N,93>3O/93+0!+5![[#'!"S-<./03</2P@3+2+43</2!9*-/9>-09!
"/16+*,93+0!9+!62=14-%_!B+*,93+0T!/<93;/9-1!</*@+0!/01!+9.-*!
6+*@-096_!:1;/0<-1!62=14-!9*-/9>-09T!A+09*+22-1!30<30-*/93+0%M!

S=03<3,/2! 8/69-8/9-*!
9*-/9>-09!!

N,93>3O/93+0!+5![[#'!":-*+@3<!/<93;/9-1!62=14-!9*-/9>-09%M!

64$/-"4)) 74/*"(,'(&%)&8),&//(924)+4$/-"4)
%849D2$D8=7985$;26<492<$
A.->3</2!6=@6939=93+0!
!

B=@6939=93+0! +5! I)R'! /6! ,2/693<3O-*! 30! '`A! /01! +9.-*! ,+27>-*!
>/9-*3/26! =6-1! 5+*! ,*+1=<304! /! */04-! +5! ,*+1=<96! 30<2=1304T!
52++*304(! *++5304(! </@2-6(! ,*+532-6! /01! >-13</2! ,*+1=<96(! 6709.-93<!
2-/9.-*!/01!-9<M!!

)0<+=*/4-! ,=*<./6304! +5!
I)R'C5*--!>-13</2!,*+1=<96!
5+*!69/9-!.+6,39/26!

B=39/@2-!/29-*0/93;-6!9+!*-,2/<-!I)R'!5+*!>-13</2!,*+1=<96!1+!-Q369M!
)0<+=*/4-! 30<2=63+0! +5! I)R'C5*--! >-13</2! 1-;3<-6! /6! /! <*39-*3+0!
1=*304!,*+<=*->-09!,*+<-1=*-6!@7!B9/9-!>-13</2!306939=93+06M!

!
A.->3</2!6=@6939=93+0! B=@6939=93+0! +5! I)R'! 30! 2/*4-! 0=>@-*! +5! ;/*3+=6! ,*-,/*/93+06!



LK)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

123456789:$;26<492<$

,=>$8?$@A@2$;26<492<$

B7C29$;26<492<$
$

!
<"&+(%$'4.).(,34%124'34"/!"'$I)%!
!
"#$%&!<>)!"*&!+,-+-.&/!0&#.1,&.!2-,!3*&!,&/1435-6!-2!&05..5-6.!-2!$,-056#3&/!/5+*&69%&3*&,.!

123456789:$;26<492<$

! 30<2=1304!/1.-63;-6(!6-/2/096(!*=@@-*(!2/<F=-*6(!,/3096(!,*309304!30?6!
/01!-9<M!

D-;3-8! +5! ED-F=3*->-096!
5+*!=6-!+5!6-8/4-!62=14-!5+*!
6+32! 3>,*+;->-09! /01!
*-<=293;/93+0G(! N*1-*! +5!
H39.=/03/0!S+)(!JKKU!

$/0!9.-!=6-!+5!I)R'!<+09/30304!62=14-!/6!6+32!3>,*+;-*M!
!
D/9.-*(!6-8/4-!62=14-!</0!@-!=6-1!/6!/!6-<+01/*7!5=-2M!

B=,,+*9!/!@/0!+5!I)R'!/01!
+9.-*!,.9./2/9-6!"I$'(!$$'(!
/01!I]$'%!30!,*+1=<96!

)AR:!,=@236.-1!/!,*+,+6/2!>/1-!@7!I-0>/*?!9./9!8+=21!/>-01!
9.-!D):AR!D-4=2/93+0M!#.-!,*+,+6/2!8+=21!*-69*3<9!I)R'(!I$'(!$$'!
/01!I]$'!30!/*93<2-6!309-01-1!5+*!301++*!=6-!/01!/*93<2-6!9./9!>/7!
<+>-!309+!13*-<9!<+09/<9!839.!9.-!6?30!+*!>=<+=6!>->@*/0-6M!
]09-*-69-1!,/*93-6!/*-!30;39-1!9+!,*+;31-!<+>>-096!1=*304!9.-!
,=@23<!<+06=29/93+0!,-*3+1M!!
'*+,+6/2!,=@236.-1T!B-,9->@-*!YW(!JKYY!
A+06=29/93+0!,-*3+1T!B-,9->@-*!YU(!JKYJ!
!

S=03<3,/2! 8/69-8/9-*!
9*-/9>-09!!

N,93>3O/93+0!+5![[#'!":-*+@3<!/<93;/9-1!62=14-!9*-/9>-09%M!

]01=69*3/2!8/69-8/9-*! A+09*+2! P! 9*-/9>-09! +5! 301=69*3/2! 8/69-8/9-*6! "/1;/0<-1! 8/9-*!
9*-/9>-09!/01!*-=6-%M!

EI)R'!5*--G!2/@-26! :8/*-0-66!*36304!5+*!=6-*6!+5!,*+1=<96M!!

64$/-"4/) 74/*"(,'(&%)&8),&//(924)+4$/-"4/)
%849D2$D8=7985$;26<492<$
]>,*+;-1!=6-!+5!I-</$I)!30!
,*+1=<93+0! ,*+<-66-6!
",2/693<6(!9-Q932-6%!

?9!4-0+#65&.T!

]>,*+;-! */8! >/9-*3/2! ./012304(! <+>,+=01304! /01! <+0;-*63+0P!
@/<?<+/9304! 30! +*1-*! 9+! *-1=<-! 2+66-6! 9+! 9.-! -0;3*+0>-09M! \+22+8!
4++1!,*/<936-6!-69/@236.-1!@7!`)A:'!a!/!D-6,+063@2-!A/*-!;+2=09/*7!
,*+4*/>!"888M;-</,M305+%M!

$7!69/9-!306939=93+06T!

]05+*>! /01! -0<+=*/4-! <+>,/03-6(! 1-/2304! 839.! I-</$I)! 30!
,*+1=<93+0! ,*+<-66-6(! 9+! A+>>39! 9+! 9.-! `)A:'! A+1-! +5! b++1!
'*/<93<-!

!

A.->3</2!6=@6939=93+0! :29-*0/93;-6! 5+*! '$I)6! -Q369! 5+*! ;/*3+=6! /,,23</93+06M! '-09/! /01!
N<9/$I)!01.3!$&!.1$.35313&/!@-</=6-!+5!9.-3*!@/0!630<-!JKKVM!
:26+(!/29-*0/93;-6!5+*!I-</$I)!/*-!/;/32/@2-!/01!</0!@-!/,,23-1M!
!

S/*?-9!6=*;-322/0<-! '-*5+*>! >/*?-9! 6=*;-322/0<-! 5+*! '$I)! 30! /*93<2-6! ",2/693<6! +5! )))(!
9-Q932-6(!-9<M%M!

B-99304! *-F=3*->-096!
"69/01/*1%! 5+*! 52/>-!
*-9/*1-1! 9-Q932-6! 9+! @-!
1-6340-1! >+*-! 8/6.C

D-F=3*-!/07!0-8!52/>-!*-9/*1-1!9-Q932-6!6=@c-<9!9+!8/6.304!9+!./;-!
=01-*4+0-!9-696!+0!9.-3*!1=*/@32397!1=*304!8/6.304M!

!



LY)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!
!
!
!
!
!
!
!
!
!

!
=32&"(%$'4.),$"$88(%/!"BAA'(!SAA'%!
!
"#$%&!<')!"*&!+,-+-.&/!0&#.1,&.!2-,!3*&!,&/1435-6!-2!&05..5-6.!-2!4*%-,56#3&/!+#,#2256.!

$

!
;4"82-&"(%$'4.)*&+,&-%./!"'\NB!P!'\N:%!
!
"#$%&!<<)!"*&!+,-+-.&/!0&#.1,&.!2-,!3*&!,&/1435-6!-2!&05..5-6.!-2!+&,2%1-,56#3&/!4-0+-16/.!

,=>$8?$@A@2$;26<492<$

B7C29$;26<492<$
$

!
!
!
!
!
!
!

B-99304! *-F=3*->-096!
"69/01/*1%! 5+*! 52/>-!
*-9/*1-1! 9-Q932-6! 9+! @-!
1-6340-1! >+*-! 8/6.C
*-6369/09!

D-F=3*-!/07!0-8!52/>-!*-9/*1-1!9-Q932-6!6=@c-<9!9+!8/6.304!9+!./;-!
=01-*4+0-!9-696!+0!9.-3*!1=*/@32397!1=*304!8/6.304M!

!

D-;3-8! +5! ED-F=3*->-096!
5+*!=6-!+5!6-8/4-!62=14-!5+*!
6+32! 3>,*+;->-09! /01!
*-<=293;/93+0G(! H:&I! JKC
JKKL!

$/0!9.-!=6-!+5!'$I)!<+09/>30/9-1!62=14-!/6!6+32!3>,*+;-*M!

!

D/9.-*(!6-8/4-!62=14-!</0!@-!=6-1!/6!/!6-<+01/*7!5=-2M!

[/69-8/9-*! *-4=2/93+0!
"H39.=/03/0! S+)(! &+M! IYC
JZU(!IYCJUY(!IYCVYU%!

#.-!*->/30304!=6-!+5!'$I)!36!30!9.-!5+*>!+5!I-</$I)M!#.-!/99-093+0!
6./22!@-!,/31! 9+! 9.-!/@6-0<-!+5!-0;3*+0>-09/2!F=/2397! 69/01/*1!+*!
)H`!5+*!9.36!6=@69/0<-!"+*!396!>/30!<+04-0-*6%M!

6$(%)+4$/-"4/)$>$(2$924) ?,,2(*$'(&%) $%.) 24>42) &8) (+,24+4%'$'(&%) &8) +4$/-"4) (%) '34)
*&-%'"1)

%849D2$D8=7985$;26<492<$
A.->3</2!6=@6939=93+0! :29-*0/93;-6!5+*!BAA'!-Q369!5+*!;/*3+=6!/,,23</93+06M!

[.-0! 9-<.03</2! /29-*0/93;-6! -Q369(! /26+! 6=@6939=93+0! +5!SAA'! 6./22!
@-!-0<+=*/4-1M!

6$(%)+4$/-"4/)$>$(2$924) ?,,2(*$'(&%) $%.) 24>42) &8) (+,24+4%'$'(&%) &8) +4$/-"4) (%) '34)
*&-%'"1)

%849D2$D8=7985$;26<492<$
A.->3</2!6=@6939=93+0! '\NB!01.3! $&! .1$.35313&/! @-</=6-! +5! 9.-3*! 9+9/2! @/0! @7! 30<2=63+0!

309+!9.-!B9+<?.+2>!<+0;-093+0M!
!
B=@6939=9-! '\N:(! 8.-*-! 9-<.03</2! /29-*0/93;-6! -Q369! ".+8-;-*(! /9!
9.-!>+>-09!6=@6939=9-6!5+*!-M4M!>/0=5/<9=*-*!+5!6->3C<+01=<9+*6!C!
C! 9.-! ,*+@/@2-! =6-! 30! H39.=/03/! a! 6-->! 0+9! 9+! @-! <+>>-*<3/227!
/;/32/@2-%M!
!

#*-/9>-09! +5! '\NBP'\N:!
<+09/>30/9-1!8/9-*6!

)M4M!:<93;-!A/*@+0!5329*/93+0!/6!/!V9.!69/4-!+5!8/69-!8/9-*!
9*-/9>-09!30!9.-!@34![[#'6M!]9!/55-<96!'\NB!/01!'\N:(!@=9!/26+!
/0+9.-*!YY!RB!+5!6,-<3/2!<+0<-*0!9+!9.-!$/293<!B-/M!
!

A+06=>-*! /8/*-0-66!
*/36304! /01! 2/@-22304! +5!
,*+1=<96!

)M4M! 305+*>/93+0!</>,/340!/@+=9!'\N:! 366=-! 30!#-52+0!,/06!a! 2++?!
5+*!305+*>/93+0!E839.+=9!'\N:G(!E9+Q5*--GM!

!



LJ)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!
7@A@)?=BC!0D)6?;)E!F)BGH)FH7I=BC!0)!E);D)C0)JCBGI?0C?))
!
"#$%&!<@)!A!.100#,9!-2!3*&!+,-+-.&/!0&#.1,&.!2-,!&05..5-6.!,&/1435-6!2-,!*#B#,/-1.!.1$.3#64&.!

64$/-"4) F4.-*'(&%)
,&'4%'($2K)
488(*(4%*1)

;&//(924)
(%/'"-+4%'/)8&")'34)
(+,24+4%'$'(&%)

=&/'/) ?,,"&5(+$'4)
'(+4:,4"(&.)

8&")
(+,24+4%'$'(

&%)

F424>$%')8&")
/-9/'$%*4/)

L4%4"$2!
[31-*! >/*?-9!
6=*;-322/0<-!

R34.! )69/@236.>-09! +5!
2/@+*/9+*7! </,/<393-6!
/01! /,,*+;/2! +5! /!
,*+4*/>! 5+*! >+*-!
309-063;-!<.-<?6!

R34.! <+696! 5+*!
-69/@236.>-09! +5!
</,/<393-6! /01! 5+*!
>/309-0/0<-!

S30! Z! 9+!
-69/@236.!
2/@+*/9+*7!
</,/<393-6!!

!

B+=*<-!/0/27636! H+8!
">+*-! +*3-09-1!
9+8/*16!4/9.-*304!
305+*>/93+0! 9+! @-!
/@2-! 9+! 9/?-!
5=*9.-*!69-,6%!

^,1/9-!+5!2-4/2!/<96!
!
'*+<-66304! +5!
305+*>/93+0!
!

H+8!!
!
"-2-<9*+03<! 1/9/!
,*-6-09/93+0!
,+663@32393-6! /*-!
<+;-*-1!@7!:]`]dB%!

YCJ!7-/*6! :22!

'*+,-*! 3>,2->-09/93+0!
+5!]''A!

S-13=>! ^,1/9-!+5!2-4/2!/<9! H+8! YCJ!7-/*6! :22!

&+! 2/01! /,,23</93+0! +5!
62=14-!5*+>![[#'6!

YKKe! ^,1/9-!+5!2-4/2!/<9! R34.! <+696! +5!
/29-*0/93;-!>-9.+16!
"/0/-*+@3<!
134-693+0! +*!
30<30-*/93+0%!

S30! L! 7-/*6!
5+*! 6-99304!
/29-*0/93;-!
8/76!

R-/;7!
>-9/26(! #$#(!
&'(!
,.9./2/9-6!

)Q9-01! 9.-! 6<+,-! +5!
,-*>399304!

S-13=>! ^,1/9-!+5!2-4/2!/<96! H+8! YCJ!7-/*6! :22!

]0<2=1-! -0;3*+0>-09/2!
<*39-*3/! "f0+! ,*3+*397!
6=@69/0<-6E%! 30!
,*+<=*->-09!
,*+<-1=*-6!

S-13=>(! @=9! 5+*!
6,-<3/2! </6-6! a!
>/7!@-!.34.!

^,1/9-!+5!2-4/2!/<96! H+8!9+!>-13=>(!5+*!
>+*-! -Q,-063;-!
+55-*6!

JCZ!7-/*6! :22!

A+09*+2P! 9*-/9>-09! +5!
2/015322!-552=-096!

R34.! )69/@236.>-09! +5! 9.-!
0-<-66/*7!</,/<393-6!

R34.! S30!Z!7-/*6! :22!

:1;/0<-1! 8/69-! 8/9-*!
9*-/9>-09!

R34.! #*-/9>-09!5/<32393-6!/9!
[[#'6! /01(! 5+*! ,*-C
9*-/9>-09(! 30!
<+>,/03-6!

R34.! S30!L!7-/*6! :22!

N@9/30304! /0! +553<3/2!
<+053*>/93+0! +0! 9.-!
/@6-0<-!+5!6=@69/0<-6!

H+8! ^,1/9-!+5!2-4/2!/<96! H+8! Y!CJ!7-/*6! :22!

^,1/9-!+5!2-4/2!/<9!]05+*>304!301=69*3-6! S-13=>!
B->30/*6!

H+8!! A+0930=+=6! :22!

]05+*>304!6+<3-97! S-13=>! '*+c-<96(!>/66C>-13/(!
,=@23</93+06(!-9<M!

H+8!9+!>-13=>! A+0930=+=6! :22!

B=@6939=93+0! +5!
<.->3</26!

YKK!e! B=@6939=93+0! /9!
<+>,/03-6!

H+8! 9+! >-13=>(!
</6-!6,-<353<!

\/69! 9+! 5-8!
7-/*6(! </6-!
6,-<353<!

:22!

D-9/'$%*4)/,4*(8(*!
'*+,-*! ./012304! +5!
6.3,7/*16!8/69-8/9-*6!

R34.! #-<.03</2! /01!
9-<.0+2+43</2! 6+2=93+06! /9!
6.3,7/*16!

S-13=>!9+!.34.! S30!J!7-/*6! #$#!

\+22+8304! R)HANS!
*-<+>>-01/93+0! 8.32-!
1*-14304! /01! 136,+6304!
6-13>-096M!!

'*+,-*! 1*-14304! /01!
136,+6/2!+5!6-13>-096!

R34.!

&+9! 366=304! ,-*>396! 9+!
1=>,! #$#! <+09/30304!
6-13>-096!9+!9.-!6-/!

S-13=>! ]>>-13/9-27! #$#(! #'.#(!
.-/;7!
>-9/26(!
':R6(!'A$6!

B39=/93+0! /0/27636! 30! S-13=>! A/*-5=227! *-;3-8! H+8! Y!7-/*! #$#! /01!



LZ)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

6.3,7/*16! 30;-09+*3-6! +5! <.->3</2!
6=@69/0<-6! +5! 6.3,7/*16(!
*-<-3;-! <+053*>/93+06!
5*+>! 6=,,23-*6! *-4/*1304!
,*-6-0<-!+5!#$#M!!
);/2=/9-! 9.-! 8+*?!
,*/<936-6!"-M4M!/<<-,9/0<-!
+5! 6.3,6! 5*+>! 9.3*1!
<+=09*3-6%(! /01!
9-<.0+2+43</2! ,*+<-66-6!
=6-1M!

+9.-*!
+*4/0+9306!

$/0!+5!&'")%!<+09/30304!
9-Q932-6!

R34.! B=,,+*9! +5! +04+304!
D):AR! ->>-01>-09!
,*+<-1=*-6!

H+8!
"3>,2->-09/93+0! @7!
<+>,/03-6! a! 5*+>!
2+8! 9+! >-13=>(!
</6-!6,-<353<%!

JCZ!7-/*6! &'")%!

$/0! +5! ,.9./2/9-6! 30!
,*+1=<96!

R34.! B=,,+*9! +5! +04+304!
D):AR! />-01>-09!
,*+<-1=*-6!

H+8!
"3>,2->-09/93+0! @7!
<+>,/03-6! a! 5*+>!
2+8! 9+! .34.(! </6-!
6,-<353<%!

YCJ!7-/*6! I)R'(! I$'(!
$$'(!I]$'!

]>,*+;-1! =6-! +5!
I-</$I)! 30! ,*+1=<93+0!
,*+<-66-6!

S-13=>! \+22+8304! 4++1! ,*/<936-6!
-69/@236.-1!@7!`)A:'M!
A+>>39>-09! 9+! 9.-!
`)A:'! A+1-! +5! b++1!
'*/<936-!

H+8!9+!.34.!
"<+>,/07!6,-<353<%!

Y!7-/*! I-</$I)!

B-99304! *-F=3*->-096!
5+*! 52/>-! *-9/*1-1!
9-Q932-6! 9+! @-! 1-6340-1!
>+*-!8/6.C*-6369/09!

S-13=>! )69/@236.>-09! /01!
/1+,93+0!+5!69/01/*1!

S-13=>!
">/3027! 5+*!
-69/@236.>-09! +5!
9.-! 69/01/*1! /01!
9.-0! 396!
3>,2->-09/93+0! @7!
9.-!<+>,/03-6%!

S30!J!7-/*6! '$I)!

)69/@236.304! +5! )H`! 5+*!
I-</$I)!

S-13=>! )69/@236.>-09!+5!9.-!23>39!
;/2=-!/01!=,1/9-!+5! 2-4/2!
/<9!

H+8! S30!Y!7-/*! I-</$I)!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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!

H@)JCDB)!E)?<<FHMC?BC!0D))
!
::C)gB!a!/00=/2!/;-*/4-!-0;3*+0>-09/2!F=/2397!69/01/*1_!
:A!a!/<93;/9-1!</*@+0_!
$:\!a!@3+/<<=>=2/93+0!5/<9+*_!
$$'!a!@-0O72!@=972!,.9./2/9-_!
$I)!a!@*+>30/9-1!13,.-072-9.-*_!
$S\!a!@3+>/4035</93+0!5/<9+*_!
$B:'!a!$/293<!B-/!:<93+0!'2/0_!
AH'!a!D-4=2/93+0!+0!A2/66353</93+0(!H/@-22304!/01!'/<?/4304_!
I$'!a!13@=972,.9./2/9-_!
I$#!a!13@=972930_!
I)R'!a!13C"JC-9.7.-Q72%!,.9./2/9-_!
I)'!a!13-9.72,.9./2/9-_!
I]$'!a!1336+@=972,.9./2/9-_!
IN#!a!13+<972930_!
)))!a!-2-<9*3<!/01!-2-<9*+03<!-F=3,>-09_!
)H`!a!->3663+0!23>39!;/2=-_!
)':!a!)0;3*+0>-09/2!'*+9-<93+0!:4-0<7_!
)gB!a!-0;3*+0>-09/2!F=/2397!69/01/*1_!
R$AII!a!.-Q/@*+>+<7<2+1+1-1/0-_!
RB!a!./O/*1+=6!6=@69/0<-"6%_!
]''A!a!]09-4*/9-1!'+22=93+0!'*-;-093+0!/01!A+09*+2_!
HNI!a!23>39!+5!1-9-<93+0_!
HNg!a!23>39!+5!F=/09353</93+0_!
S:AC)gB!a!S/Q3>=>!/22+8-1!<+0<-09*/93+0!-0;3*+0>-09/2!F=/2397!69/01/*1_!
S$#!a!>+0+@=972930_!
SAA'!a!>-13=>!<./30!<.2+*30/9-1!,/*/55306_!
S+)!a!S30369*7!+5!)0;3*+0>-09_!
SN#!a!>+0++<972930_!
&\!a!0/0+5329*/93+0_!
&]H^!a!&+*8-43/0!]06939=9-!5+*!:3*!D-6-/*<._!
&'!a!0+072,.-0+2_!
&')!a!0+072,.-0+2!-9.+Q72/9-_!
&'")%!a!0+072,.-0+26!/01!9.-3*!-9.+Q72/9-6!
&'Y)N!C!0+072,.-0+2>+0+-9.+Q72/9-_!
&'J)N!C!0+072,.-0+213-9.+Q72/9-_!
&'Z)N!C!0+072,.-0+29*3-9.+Q72/9-_!
N'!a!+<972,.-0+2_!
N')!a!+<972,.-0+2!-9.+Q72/9-_!
N'")%!a!+<972,.-0+26!/01!9.-3*!-9.+Q72/9-6!
N'Y)N!a!+<972,.-0+2>+0+-9.+Q72/9-_!
N'J)N!C!+<972,.-0+213-9.+Q72/9-_!
N'Z)N!C!+<972,.-0+29*3-9.+Q72/9-_!
':R!a!,+27/*+>/93<!.71*+</*@+06_!
'$I)!a!,+27@*+>30/9-1!13,.-072-9.-*6_!
'$#!a!,-*6369-09(!@3+/<<=>=2/93;-!/01!9+Q3<_!
'\NB!a!,-*52=+*+<9/0-!6=25+0/9-_!
'\N:!a!,-*52=+*++<9/0+3<!/<31_!
'B!a!,*3+*397!6=@69/0<-_!
'`A!a!,+27;3072<.2+*31-_!
DN!a!*-;-*6-!+6>+636_!
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BAA'!a!6.+*9!<./30!<.2+*30/9-1!,/*/55306_!
#$#!a!9*3@=972930_!
#'.#!a!9*3,.-072930_!
`)A:'!a!/!D-6,+063@2-!A/*-!;+2=09/*7!,*+4*/>_!
[\I!a![/9-*!\*/>-8+*?!I3*-<93;-_!
[[#'!a!8/69-!8/9-*!9*-/9>-09!,2/09_!
!
!

E@)FHEHFH0=HD) )
!
:M! :.*-06(! 'M! )04-8/21(! RM! \/>>2-*(! hM! D==9! /9! /2M(! JKKXM! '*+,+6/26! 5+*! >-/6=*-6! /01! /<93+06! 5+*! 9.-!
*-1=<93+0!+5!,+22=93+0!5*+>!./O/*1+=6!6=@69/0<-6!5+*!9.-!$/293<!B-/!:<93+0!'2/0M!\30/2!D-,+*9M!$)\!b*+=,1(!
)?+C0-9M,2(!R-01*3?6+0id+(!N?+,+2M!UY!,M!
!
$/29:<9R/O(!JKKWM!$/<?4+=01!69=17M!jJ!,M!
!
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!&+M!J!k2-/1!/=9.+*!lM!I=1=979-mM!S-/6=*-6!5+*!->3663+06!*-1=<93+0!+5!
+*4/0+9306!"#$#!/01!#'.#%!9+!9.-!$/293<!B-/M!
!
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!&+M!Z!k2-/1!/=9.+*!`M!#+*+,+;6mM!S-/6=*-6!5+*!->3663+06!*-1=<93+0!+5!
,+27@*+>30/9-1!13,.-072-9.-*6!9+!9-.!$/293<!B-/M!!
!
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!&+M!V!k2-/1!/=9.+*!)M!S-04-*Cd*=4mM!S-/6=*-6!5+*!->3663+06!*-1=<93+0!
+5!'\NB!/01!'\N:!9+!9.-!$/293<!B-/M!
!
ANR]$:(! JKYYM! b=31/0<-! 1+<=>-09! &+MU! k2-/1! /=9.+*6! hM! S-.9+0-0(! 'MS=00-mM! S-/6=*-6! 5+*! ->3663+0!
*-1=<93+0!+5!&'!/01!&')!9+!9.-!$/293<!B-/M!
!
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!&+M!X!k2-/1!/=9.+*!\M!S/*6<.-31-*C[-31->/00mM!S-/6=*-6!5+*!->3663+0!
*-1=<93+0!+5!+<972,.-0+26!/01!+<972,.-0+2!-9.+Q72/9-6!9+!9.-!$/293<!B-/M!
!
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!k2-/1!/=9.+*!\M!#-99-0@+*0mM!S-/6=*-6!5+*!->3663+06!*-1=<93+0!+5!BAA'!
/01!SAA'!9+!9.-!$/293<!B-/M!
!
ANR]$:(! JKKWM! ['Z! ]00+;/93;-! /,,*+/<.-6! 9+! <.->3</2! <+09*+26! +5! ./O/*1+=6! 6=@69/0<-6! kHM!
S/0=6/01n3/0/6(!bM!&-?*/o/39p(!IM!'+<?-;3q3r9p(!dM!B/1/=6?/6mM!&/93+0/2!*-,+*9!+5!H39.=/03/M!WZ!,M!
!
I)R'!5/<96(!JKKX(!.99,TPP888M1-.,C5/<96M<+>PAH/@PAHs>/30M.9>!;3639-1!JZ!B-,9->@-*!JKKX!
!
I=1=979p!lM(!S/0=6/1n3/0/6!HM(!tq-,+0/;3q3r9p!DM(!JKKXM!`/01-06!/,230?/3!,/;+c304u!>-1n3/4u!0=69/97>/6!
H3-9=;+c-M! :9/6?/39/M! '/*-049/! ;7?1/09! ,*+c-?9v! E`/01-06! /,230?/3! ,/;+c304u! >-1n3/4u! 0=69/97>/6!
H3-9=;+c-G(!jJ!,M!
!
)AR:(! JKKjM! S->@-*! 69/9-! <+>>399--! 6=,,+*9! 1+<=>-09! 5+*! 31-09353</93+0! +5! @36"9*3@=972930%+Q31-! /6! /!
6=@69/0<-!+5!;-*7!.34.!<+0<-*0M!
!
)AR:(!JKKWM!$/<?4*+=01!1+<=>-09!5+*!@36"9*3@=972930%!+Q31-!"#$#N%M!
!
)=*+,-/0! A.->3</26! $=*-/=(! JKKYM! )^! D36?! :66-66>-09! D-,+*9(! I3,.-072! -9.-*(! ,-09/@*+>+! 1-*3;/93;-M!
\30/2!*-,+*9(!]6,*/T!)=*+,-/0!A+>>3663+0(!JWZ!,M!
!
)=*+,-/0!A.->3</26!$=*-/=(!JKKJM!)^!D36?!:66-66>-09!D-,+*9(!$36",-09/@*+>+,.-072%!-9.-*M!\30/2!*-,+*9(!
]6,*/T!)=*+,-/0!A+>>3663+0(!JWV!,M!
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!
)=*+,-/0!A.->3</26!$=*-/=(!JKKZM!)^!D36?!:66-66>-09!D-,+*9(!I3,.-072!-9.-*(!+<9/@*+>+!1-*3;/93;-M!\30/2!
*-,+*9(!]6,*/T!)=*+,-/0!A+>>3663+0(!JXV!,M!
!
)^!D:D(!JKKJM!VC0+072,.-0+2!"@*/0<.-1%!/01!0+072,.-0+2M!)=*+,-/0!A+>>=0393-6M!JVV!,M!
!
)^CD:D(!JKKLM!)=*+,-/0!^03+0!D36?!:66-66>-09!+0!/2?/0-6(!AYVCYX(!<.2+*+M!\30/2!*-,+*9M!)=*+,-/0!^03+0!
D36?!/66-66>-09!*-,+*9!LjM!JLX!,M!)=*+,-/0!<.->3</26!$=*-/=M!
!
)^!D:D(!JKKUM!D36?!:66-66>-09!D-,+*9!@36"JC!-9.72.-Q72%!,.9./2/9-!"1*/59%M!N553<-!5+*!N553<3/2!'=@23</93+06!+5!
9.-!)=*+,-/0!A+>>=0393-6M!
!
)^CD:D(!JKKjM!^,1/9-1!)=*+,-/0!^03+0!D36?!:66-66>-09!+0!/2?/0-6(!AYVCYX(!<.2+*+M!\30/2! *-,+*9M!YZj!,M!
)=*+,-/0!<.->3</26!$=*-/=M!
!
\-1-*/2!)0;3*+0>-09/2!:4-0<7(!JKKX!k#M!R322-0@*/01(!\MS/*6<.-31-*C[-31->/00(!SM!B9*/=<.(!dM!R-39>/00(!
IM!B<./55*30mM!)>3663+06!*-1=<93+0!5+*!,*3+*397!/01!,*3+*397!./O/*1+=6!6=@69/0<-6!+5! 9.-![/9-*!\*/>-8+*?!
I3*-<93;-M!D-6-/*<.!D-,+*9M!YKU!,M!
!
R)HANS(! JKKXM! w#+8/*16! /! $/293<! B-/! ^0/55-<9-1! @7! R/O/*1+=6! B=@69/0<-6! C! R)HANS!N;-*;3-8! JKKXwM!
$/<?4*+=01! I+<=>-09! 5+*! R)HANS! S30369-*3/2! S--9304! 30! d*/?+8(! '+2/01(! YL! &+;->@-*! JKKXM! Vj! ,M!
R-2630?3!A+>>3663+0M!
!
R-2630?3!A+>>3663+0(!JKKW!khM!S-.9+0-0mM!R/O/*1+=6!6=@69/0<-6!+5!6,-<353<!<+0<-*0!9+!9.-!$/293<!B-/M!\30/2!
*-,+*9!+5!9.-!R:l:DIN^B!,*+c-<9M!$/293<!B-/!)0;3*+0>-09!'*+<--13046!&+M!YYWM!WL!,M!R-2630?3!A+>>3663+0M!
!
R-2630?3!A+>>3663+0(!JKYKM!R/O/*1+=6!6=@69/0<-6!30!9.-!$/293<!B-/M!:0!309-4*/9-1!9.->/93<!/66-66>-09!+5!
./O/*1+=6!6=@69/0<-6!30!9.-!$/293<!B-/M!$-2/93<!B-/!)0;3*+0>-09!'*+<--13046!&+M!YJK$M!YYU!,M!
!
R+<.(!SM!"JKKY%M!N*4/0+930!<+>,+=016!30!9.-!-0;3*+0>-09!C!/0!+;-*;3-8M!:,,23-1!b-+<.->369*7M!YUT!XYW!C!
XVZM!
!
]`H(!JKKWM!B<*--0304!+5!6-2-<9-1!./O/*1+=6!6=@69/0<-6!30!9.-!-/69-*0!$/293<!>/*30-!-0;3*+0>-09M!LX!,M!]`H!!
"B8-136.!)0;3*+0>-09/2!D-6-/*<.!]06939=9-!H91!%!*-,+*9!$YjXVM!
!
d*=+,3-0p! hM(! IM! t->-93-0p(! JKKVM! ^6-! /01! B=@6939=93+0! +5! I)R'! 30! H39.=/03/0! \=*039=*-! ]01=69*7M!
)0;3*+0>-09/2!D-6-/*<.(!)0430--*304(!/01!S/0/4->-09!V"ZK%(!,MUYCULM!
AM! H/66-0(! BM! Hx??-(! HM! ]M! :01-*6-0(! YWWWM! $*+>30/9-1! 52/>-! *-9/*1/096T! B=@69/0<-! 52+8! /0/27636! /01!
/66-66>-09!+5!/29-*0/93;-6(!D-,+*9!VWV(!A+,-0./4-0T!I/036.!)0;3*+0>-09/2!'*+9-<93+0!:4-0<7(!JJL!,M!
!
H/66-0(!AM(!hM!S//4(!hM$M!R=@6<.>/00(!)M!R/06-0(!:M!B-/*2(!)M!I+=69!i!AM!A+*1-0(!JKKWM!I/9/!+0!>/0=5/<9=*-(!
3>,+*9(!-Q,+*9(!=6-6!/01!*-2-/6-6!+5!$36"JC-9.72.-Q72%,.9./2/9-!"I)R'%!/6!8-22!/6!305+*>/93+0!+0!,+9-093/2!
/29-*0/93;-6!9+!396!=6-M!AN[](!]NS!i!)09-<!*-,+*9!9+!)AR:M!
!
N)AI(! JKKUM!D-6=296! +5! 9.-!JKKU!N)AI!B=*;-7!+0!'*+1=<93+0! /01!^6-!+5! '\NB(! '\:B(! '\N:(! '\A:(! #.-3*!
D-2/9-1!B=@69/0<-6!/01!'*+1=<96P!S3Q9=*-6!A+09/30304!#.-6-!B=@69/0<-6M!N)AI!)0;3*+0>-09/2(!R-/29.!/01!
B/5-97!'=@23</93+06M!B-*3-6!+0!D36?!S/0/4->-09!&+M!YWM!LW!,M!
!
N-.>-!SM(! (! &M! #.-+@/21(! :MAM! $//6(! hM! Ry9934(!SM! D-9.(! BM![-34-29Cd*-09O(! lM! l-0</?(!SM! R//*3<.(! JKKLM!
]1-09353</93+0! +5! +*4/03<! <+>,+=016! 30! 9.-! 0+*9.! /01! $/293<! B-/6M! \30/2! *-,+*9M! b-*>/0! \-1-*/2!
)0;3*+0>-09/2!:4-0<7M!YVj!,M!
!
NB':D(!JKKKM!NB':D!@/<?4*+=01!1+<=>-09!+0!N*4/03<!#30!A+>,+=016M!NB':D!A+>>3663+0M!
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!
NB':D(!JKKVM!N<972,.-0+2M!R/O/*1+=6!B=@69/0<-6!B-*3-6M!NB':D!A+>>3663+06(!JKKZ!"JKKV!=,1/9-%M!
!
DANS(! JKKjM! ED-6,+06-6! 9+! <+>>-096G! 1+<=>-09M! I+<=>-09! <+>,32-1! 5*+>! 9.-! <+>>-09304! ,-*3+1!
YVMKYCYVMKVMJKKWM!
!
D':(! JKKLM! D36?! /66-66>-09! 69=13-6! +0! 9/*4-9-1! <+06=>-*! /,,23</93+06! +5! <-*9/30! +*4/0+930! <+>,+=016M!
\30/2!D-,+*9!,*-,/*-1!5+*!9.-!)=*+,-/0!A+>>3663+0M!
!
D':(! JKKUM! VC9-*9CN<972,.-0+2! D36?! D-1=<93+0! B9*/9-47! /01!:0/27636! +5! :1;/09/4-6! /01!I*/8@/<?6M! I*/59!
\30/2!D-,+*9M!!
!
D':(! JKKXM! ]>,/<9! /66-66>-09! +5! ,+9-093/2! *-69*3<93+06! +0! 9.-! >/*?-9304! /01! =6-! +5! <-*9/30! +*4/0+930!
<+>,+=016M!\30/2!D-,+*9!,*-,/*-1!5+*!9.-!)=*+,-/0!A+>>3663+0M!
!
!
BNAN'B)(!JKKWM!:0!30;-09+*7!/01!:66-66>-09!+5!N,93+06!5+*!D-1=<304!)>3663+06T!#*3@=972930!"#$#%(!LK!,M!
!
BNAN'B)(!JKKWM!:0!]0;-09+*7!/01!:66-66>-09!+5!N,93+06!5+*!D-1=<304!)>3663+06T!&+072,.-0+26M!VV!,M!
!
BNAN'B)(!JKKWM!:0!]0;-09+*7!/01!:66-66>-09!+5!N,93+06!5+*!D-1=<304!)>3663+06T!I)R'M!VY!,M!
!
BNAN'B)(!JKKWM!:0!]0;-09+*7!/01!:66-66>-09!+5!N,93+06!5+*!D-1=<304!)>3663+06T!'+27@*+>30/9-1!I3,.-072!
)9.-*6!"'$I)6%M!VW!,M!
!
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::C)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

S:AC)gB!!
]02/01!
6=*5/<-!
8/9-*6!!

S:AC)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

&+072,.-0+26!"VC0+072,.-0+2%! YKVCVKCL! K(Z! K(Z! J(K! J(K!

!
[/69-8/9-*!D-4=2/93+0!"H39.=/03/0!S+)(!&+M!IYCJZU(!IYCJUY(!IYCVYU%T!

::C)gB! S:AC)gB!&/>-! +5!
6=@69/0<-!

A:B!0=>@-*! )H`! 9+!
6-8/4-!
6769->!

)H`! 9+! 9.-!
-0;3*+0>-09! ]02/01!

6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

]02/01!
6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

&+072,.-0+2!
"VC0C
0+072,.-0+2%!

JLYLVCLJCZ!
"YKVCVKCL%!

VKK! JK! K(Z! K(Z! J(K! J(K!

!
B9/01/*1!<2/66353</93+0!/01!2/@-2304!/<<+*1304!"AH'%T!
&/>-!+5!6=@69/0<-! A2/66353</93+0! H/@-22304!

z0_!DJJ!
A_!DZV!
&_!DLKCLZ!
!

A_!&!
DT!JJCZVCLKPLZ!
BT!"YPJC%JUCZUPZXPZWCVLCUKCUY!
!

A2/66353</93+0! H/@-22304!

0+072,.-0+2!k)AT!JVUCUXJCKm!
VC0+072,.-0+2(! @*/0<.-1!
k)AT!JjVCZJLCLm!
!

D-,*M!J!
:<=9-!#+QM!V!~!
B?30!A+**M!Y$!
:F=/93<!:<=9-!Y!
:F=/93<!A.*+03<!Y!

RZUY51!
RZKJ!
RZYV!
RVKK!
RVYK!

bRBKj!
bRBKL!
bRBKX!
bRBKW!
I4*!

RZUY51!
RZKJ!
RZYV!
RVYK!

!
;"&.-*'(&%)!
C?#.&/!-6!562-,0#35-6!2,-0!DEFG?A!+,-H&43%!
#.-!9+9/2!,*+1=<93+0!+5!&'!30!)^!8/6!/*+=01!Xj!KKK!9+00-6! 30!YWWV!/01!XV!KKK!9+00-6! 30!YWWX!")^!D:D(!
JKKJ%M!&')6!/*-!,*+1=<-1!@7!9.-!-9.+Q72/93+0!+5!&'M!



UJ)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

#.-!,*+1=<93+0!+5!&')6!8/6!YKW!jKj!9+00-6!30!YWWV!/01!YYj!KKK!9+00-6!30!YWWX!30!9.-!)^!")^!D:D(!JKKJ%M!
I=-!9+!*-69*3<93+0!+5!&'!30!6-;-*/2!=6-6!")^!13*-<93;-!JKKZPLZP)A(!0+8!:00-Q!z`]]!+5!D-/<.!*-4=2/93+0%!9.-!
,*+1=<93+0!;+2=>-6!+5!&'!30!)^!</0!/66=>-1!9+!./;-!@--0!*-1=<-1!@7!LK!e!630<-!JKKL!"A+.3@/(!JKYY%M!
#.-!>/0=5/<9=*-!+5!&'!/01!&')!36!0+9!@/00-1!30!9.-!)^!/01!9.-*-!36!69322!,*+1=<93+0!+5!&'!/01!&')!30!9.-!
)=*+,-/0!</9<.>-09!/*-/!+5!9.-!$/293<!B-/M!]0!JKKU(!9.-*-!8-*-!9.*--!&'!,*+1=<-*6!30!)=*+,-!/01!+0-!+5!
9.->! 8/6! ,+9-093/227! 2+</9304! 30! $/293<! </9<.>-09! /*-/! "30! '+2/01%M! #.-! ,*+1=<93+0! ;+2=>-! 36! j! KKK!
9+00-6P7-/*M!:11393+0/227(!&')6!/*-!,*+1=<-1!30!B8-1-0!30!9.-!</9<.>-09!/*-/!+5!d/99-4/9!/01!B?/4-**/?!
"/>+=09!+5!,*+1=<93+0!36!<+0531-093/2!305+*>/93+0%M!
b2+@/227!9.-!/00=/2!,*+1=<93+0!+5!0+072,.-0+2!./;-!*-/<.-1!YLV!JKK!9+06!30!9.-!^B:(!YU!LKK!9+06!30!h/,/0!
/01!YU!KKK!9+06!30!A.30/!"A+.3@/(!JKYY%M!
)
I/4)"30!4-0-*/2%!
&+072,.-0+2!36!=6-1!30!9.-!,*+1=<93+0!+5!+9.-*!<.->3</26(!>/3027!0+072,.-0+2!-9.+Q72/9-6(!/01!/26+!+9.-*!
0+072,.-0+2C1-*3;/93;-6M!]9!36!/!69/*9304!6=@69/0<-!30!9.-!,*+1=<93+0!+5!>+1353-1!,.-0+23<!*-6306M!]9!36!=6-1!30!
9.-!>/0=5/<9=*-!+5!,.-0+23<!+Q3>-6M!&+072,.-0+2!>34.9!@-!/26+!=6-1!/6!69/@3236-*!/01!->=26357304!/4-09!"30!
,/3096(!;/*036.-6!/01!<+/93046%(!/6!/1.-63;-!+*!@301304!/4-09(!,*+<-66!*-4=2/9+*(!69/@3236-*!/01!./*1-0-*!5+*!
-,+Q7! *-630! 30! >/0=5/<9=*-! +5! ,2/693<! ,*+1=<96! "-M4M! 30! <+069*=<93+0! >/9-*3/26%(! /6! 6+21-*304! /4-09! "30!
306=2/9-1!83*-1!/01!</@2-6%M!!
!
'.-0+26! /*-! 6=@c-<9-1! 9+! -9.+Q72/93+0! 9+! 43;-! ,.-0+2! -9.+Q72/9-6(! 8.3<.! /*-! 831-27! =6-1! /6! 301=69*3/2!
6=*5/<9/096M! &')! >34.9! @-! =6-1! 30! ;/*3+=6! /,,23</93+06T! /6! <2-/0304! /4-09! 30! <2-/0304! >3Q9=*-6! "@+9.!
301=69*3/2! /01! .+=6-.+21! =6-%(! /6! 69/@3236-*! /01! ->=26357304! /4-09! "30! ,/3096(! ;/*036.-6! /01! <+/93046%(! /6!
69/@3236-*!/01!1-;-2+,-*!/4-09!30!1-;-2+,304!,.+9+6(!/6!6+2;-09!5+*!,-693<31-!"/4*3<=29=*/2!=6-%(!/6!/31!/4-09!
30! ,*-9*-/9-1! 8++1-0! 53@*-! >/66! /01! *->+;/2! +5! 234030! 30! >/0=5/<9=*-! +5! ,=2,(! /6! 1-4*-/6304! /4-09! 30!
9*-/9>-09! +5! /03>/2! .31-6(! /6! 6=*5/<-C/<93;-! /4-09! 30! >/0=5/<9=*-! +5! ,./*>/<-=93</26! ".=>/0! /01!
;-9-*30/*7%(!/6!6+21-*304!/4-09!30!>/0=5/<9=*-!+5!-2-<9*+03<!<+>,+0-096(!/6!/093C3<304!/4-09!30!/3*<*/596(!=6-!
30!,*+<-66304!+5!8++2(! =6-! 30!>-9/2! 52=316! 30! 9*-/9>-09! /01! <+/9304!+5!>-9/2(! =6-! 30! <+0<*-9-! 30!+*1-*! 9+!
30<*-/6-!396!,+*+6397(!=6-!/6!2/@+*/9+*7!/4-09(!=6-!30!<+6>-93<6M!kR)HANS!N;-*;3-8!JKKXm!
!
?,,"&$*34/)8&")4+(//(&%)+('(#$'(&%)+4$/-"4/)

JEDEKJL!+,-H&43M!'==;N!

J-1,4&!4-63,-%!-+35-6.N!

C!6=@6939=93+0!+5!0+072,.-0+2!-9.+Q72/9-6!@7!/2<+.+2!-9.+Q72/9-6!">+6927!3>,2->-09-1%!
C!6-,/*/93+0!O+0-!30!</6-!+5!=6304!&')!<+09/30304!,-693<31-6!">+6927!/2*-/17!,./6-1!+=9%!
L6/O-2O+5+&!-+35-6.T!
C!<+/2!/16+*,93+0!+*!<.->3</2!+Q31/93+0!/6!,+236.304!9-<.03F=-6!5+*!-552=-096!+5![[#',2/096!
D-0016539!%&P&%!0&#.1,&.N!

C!=6-!+5!-01!+5!,3,-!9-<.03F=-6!5+*!&'")%!<+09/30304!-552=-09![[#'!
C!*-=6-!6-8/4-!62=14-!+,93+06!
C!=6-!+5!-01!+5!,3,-!9-<.03F=-6!5+*!&'")%!<+09/30304!2/015322!2-/<./9-!/01!4*+=018/9-*!
Q&#.1,&.!#3!,&71%#3-,9!%&P&%N!

C!@/0!9.-!=6-!+5!&'")%!<+09/30304!62=14-!/6!6+32!3>,*+;-*!
C!@/0!9.-!3>,+*9!+5!&'")%!<+09/30304!9-Q932-6)
F484"4%*4/)
ANR]$:(! JKYYM! b=31/0<-! 1+<=>-09! &+MU! k2-/1! /=9.+*6! hM! S-.9+0-0(! 'MS=00-mM! S-/6=*-6! 5+*! ->3663+0!
*-1=<93+0!+5!&'!/01!&')!9+!9.-!$/293<!B-/M!
!
)^!D:D(!JKKJM!VC0+072,.-0+2!"@*/0<.-1%!/01!0+072,.-0+2M!)=*+,-/0!A+>>=0393-6M!JVV!,M!
!
R)HANS(! JKKXM! w#+8/*16! /! $/293<! B-/! ^0/55-<9-1! @7! R/O/*1+=6! B=@69/0<-6! C! R)HANS!N;-*;3-8! JKKXwM!
$/<?4*+=01! I+<=>-09! 5+*! R)HANS! S30369-*3/2! S--9304! 30! d*/?+8(! '+2/01(! YL! &+;->@-*! JKKXM! Vj! ,M!
R-2630?3!A+>>3663+0M!
!



UZ)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

R)HANS(! JKKW! k/=9.+*! hM!S-.9+0-0mM!R/O/*1+=6! 6=@69/0<-6! +5! 6,-<353<! <+0<-*0! 9+! 9.-! $/293<! B-/! a! \30/2!
*-,+*9!+5!9.-!R:l:DIN^B!,*+c-<9M!$/293<!B-/!)0;3*+0>-09!'*+<--13046!&+M!YYWM!WL!,M!R-2630?3!A+>>3663+0M!
!
BNAN'B)(!JKKWM!:0!]0;-09+*7!/01!:66-66>-09!+5!N,93+06!5+*!D-1=<304!)>3663+06T!&+072,.-0+26M!VV!,M!
!



UV)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!

!*'12,34%&2/)$%.)'34(")4'3&512$'4/)
0&+4%*2$'-"4)$%.)/-9/'$%*4),"&,4"'(4/!
A.->3</2!4*+=,T!N<972,.-0+26!/01!+<972,.-0+2!-9.+Q72/9-6!
!]9!36!/!5/>327!+5!<2+6-27!*-2/9-1!+*4/03<!<+>,+=016(!/!6=@6-9!+5!9.-!/2?72,.-0+26M!!
!
A:B! 0=>@-*T! YVKCUUCW! "VC9-*9C+<972,.-0+2%_! YjKUCJUCV! "VC0C+<972,.-0+2%_! WKKJCWZCY(! WKZUCYWCL!
"+<972,.-0+2!-9.+Q72/9-6%_!
)]&)AB!0=>@-*T!JKLCVJUCJ!"VC9-*9C+<972,.-0+2%_!JUUXYXCj!"VC0C+<972,.-0+2%_!
!
S+2-<=2/*!\+*>=2/T!AjRYXAURVNR!C!+<972,.-0+26_!AjRYXAURV"NARJARJ%0NR!a!+<972!,.-0+2!-9.+Q72/9-6_!
!
I-4*/1/@32397(!@3+/<<=>=2/93+0(!9+Q3<397P-<+9+Q3<397T!
N<972,.-0+2! "N'%! 36!;-*7!9+Q3<! 9+!/F=/93<!+*4/036>6(!0+9!-/6327!1-4*/1-1! 30!9.-!-0;3*+0>-09(!/01!./6!9.-!
,+9-093/2!9+!</=6-!6340353</09!-01+<*30-!136*=,93+0!-55-<96M!
!
D-9/'$%*4:/,4*(8(*)"4#-2$'(&%/!
I3*MJKKjPYKLP)AT!
&/>-!+5!6=@69/0<-! A:B!0=>@-*! ::C)gB!!

]02/01!
6=*5/<-!
8/9-*6!

::C)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

S:AC)gB!!
]02/01!
6=*5/<-!
8/9-*6!!

S:AC)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

N<972,.-0+2!"VC9-*9C0+<972,.-0+2%! YKVCUUCW! K(Y! K(KY! &+9!
/,,23</@2-!

&+9!
/,,23</@2-!

!
[/69-8/9-*!D-4=2/93+0!"H39.=/03/0!S+)(!&+M!IYCJZU(!IYCJUY(!IYCVYU%T!

::C)gB! S:AC)gB!&/>-! +5!
6=@69/0<-!

A:B!0=>@-*! )H`! 9+!
6-8/4-!
6769->!

)H`! 9+! 9.-!
-0;3*+0>-09! ]02/01!

6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

]02/01!
6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

N<972,.-0+2!
"VC9-*9C
+<972,.-0+2%!

YVKCUUCW! VKK! JK! K(Y! K(KY! C! C!

!
B9/01/*1!<2/66353</93+0!/01!2/@-22304!/<<+*1304!"AH'%T!
!&+!69/01/*1!<2/66353</93+0M!
;"&.-*'(&%)!
C?#.&/!-6!562-,0#35-6!2,-0!DEFG?A!+,-H&43I!

#.-*-! /*-! 2369-1! YJ! ,*+1=<-*6! /01! 3>,+*9-*6! +5! +<972,.-0+2! 30! 9.-! /<9=/2! ;-*63+0! +5! 9.-! )=*+,-/0!
305+*>/93+0!6769->!)B]B(!@=9!+027!9.-!<+>,/07!:D]lN&:!AR)S]A:HB!"B8-1-0%!36!2+</9-1!30!9.-!$/293<!B-/!
A/9<.>-09M!
]0!9.-!)^(!/,,*+Q3>/9-27!JZ(KKK!9+06!"JKKY%!+5!VC9-*9C+<972,.-0+2!8-*-!,*+1=<-1!,-*!7-/*(!+5!8.3<.!+027!/!
6>/22!,+*93+0!8/6!-Q,+*9-1M!B30<-!JKKY(!9.-!,*+1=<93+0!1-<*-/6-1!6340353</0927(!/01!/!4*-/9-*!,*+,+*93+0!+5!
9.-!,*+1=<93+0!;+2=>-!36!-Q,+*9-1M!VC9-*9C+<972,.-0+2!</0!/26+!/*36-!30!9.-!,*+1=<93+0!+5!0+072,.-0+2!/6!/!
<+09/>30/09!30!/0!/>+=09!+5!=,!9+!YKe(!=6=/227!/@+=9!ZCLe!"NB':D(!JKKV%M!
)
I/4)"30!4-0-*/2%!
VC9-*9C+<972,.-0+2!"YKVCUUCW%!36!9.-!+027!<+>>-*<3/227!3>,+*9/09!+<972,.-0+2M!
N<972,.-0+2!36!=6-1!/6!/1.-63;-!1=*304!;=2</036/93+0!"30!>/0=5/<9=*-!+5!</*!97*-6%_! 39! 36!/26+!=6-1!30!,/,-*!
<+/9304(! 30! 306=2/93+0! +5! -2-<9*+03<! <+326! "30! -2-<9*3<! >+9+*6(! 4-0-*/9+*6! /01! 9*/065+*>-*6%M! N'! >34.9! @-!
,*-6-09!/6!/0!3>,=*397!30!0+072,.-0+2M!
!
N<972,.-0+2! -9.+Q72/9-! 36! =6-1! /6! 6=*5/<-C/<93;-! /4-09! 30! <2-/0304! ,*-,/*/93+06! "-M4M! 30! 6-*;3<-! +5!>+9+*!
;-.3<2-6(! <+>,*-66+*6! /01! +9.-*! 301=69*3/2! <2-/0304%(! /6! /1.-63;-! /01! 42=-! 30! >/0=5/<9=*-! +5! ,2/693<!



UL)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

,*+1=<96(! /6! 69/@3236-*! /01! 1-;-2+,-*! 30! 1-;-2+,304! ,.+9+6(! /6! ->=26353-*! 30! >/0=5/<9=*-! +5! 697*-0-C
@=9/13-0-!,+27>-*6(!/6!->=26353-*!/01!136,-*6/09!30!8/9-*!@/6-1!,/3096(!,*309304!30?6!/01!,/3096! 309-01-1!
9+! 6=*5/<-6! -Q,+6-1! 9+! 6-/! 8/9-*(! /6! ->=26353-*! /01! 136,-*6/09! 5+*! ,-693<31-! /,,23-1! 30! /4*3<=29=*-! /01!
.+*93<=29=*-(!30!8/9-*!@/6-1!>-9/2!8+*?304!52=316!30!9*-/9>-09!/01!<+/9304!+5!>-9/2(!30!9*-/9>-09!+5!9-Q932-6!
/01!2-/9.-*!53036.304(!30!,./*>/<-=93</26M!
!
?,,"&$*34/)8&")4+(//(&%)+('(#$'(&%)+4$/-"4/)

DEFG?A!+,-H&43M!'==;N!

B=@6939=93+0T!A./04304!+5!,*+1=<9!>/9-*3/2!"5+*!N'PN')C<+09/30304!,*+1=<96T!97*-6(!,/3096%_!
D-1-6340!+5!9.-!,*+1=<96!"5+*!N'PN')C<+09/30304!,*+1=<96T!97*-6(!,/3096%_!
^*@/0!*=0C+55!>/0/4->-09!"5+*!N'PN')C<+09/30304!,*+1=<96T!97*-6(!,/3096%_!
B+*,93+0T!/<93;/9-1!</*@+0!/01!+9.-*!6+*@-096!"5+*!301=69*3/2!/01!>=03<3,/26!8/69-!8/9-*%_!
S-<./03</2P@3+2+43</2!9*-/9>-09!"/16+*,93+0!9+!62=14-%!"5+*!>=03<3,/26!8/69-!8/9-*%_!
:1;/0<-1!62=14-!9*-/9>-09T!<+09*+22-1!30<30-*/93+0!"5+*!>=03<3,/26!8/69-!8/9-*%M!
)
F484"4%*4/)
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!&+M!X!k2-/1!/=9.+*!\M!S/*6<.-31-*C[-31->/00mM!S-/6=*-6!5+*!->3663+0!
*-1=<93+0!+5!+<972,.-0+26!/01!+<972,.-0+2!-9.+Q72/9-6!9+!9.-!$/293<!B-/M!
!
R)HANS(! JKKW! k/=9.+*! hM!S-.9+0-0mM!R/O/*1+=6! 6=@69/0<-6! +5! 6,-<353<! <+0<-*0! 9+! 9.-!$/293<! B-/! a! \30/2!
*-,+*9!+5!9.-!R:l:DIN^B!,*+c-<9M!$/293<!B-/!)0;3*+0>-09!'*+<--13046!&+M!YYWM!WL!,M!R-2630?3!A+>>3663+0M!
!
NB':D(!JKKVM!N<972,.-0+2M!R/O/*1+=6!B=@69/0<-6!B-*3-6M!NB':D!A+>>3663+06(!JKKZ!"JKKV!=,1/9-%M!
!
D':(! JKKUM! VC9-*9CN<972,.-0+2! D36?! D-1=<93+0! B9*/9-47! /01!:0/27636! +5! :1;/09/4-6! /01!I*/8@/<?6M! I*/59!
\30/2!D-,+*9M!!
!
!



UU)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!

7HG;)$%.)&'34"),3'3$2$'4/)
0&+4%*2$'-"4)$%.)/-9/'$%*4),"&,4"'(4/!
A.->3</2!4*+=,T!,.9./2/9-6M!
#.-*-!36!/!831-!*/04-!+5!1355-*-09!,.9./2/9-6(!8.3<.!-/<.!./;-!6,-<353<!,*+,-*93-6(!=6-6(!/01!.-/29.!-55-<96M!
!
A:B!0=>@-*T!YYXCjYCX!"I)R'%_!jVCXVCJ!"I$'%_!jVCUWCL!"I]$'%_!-9<M!
)]&)AB!0=>@-*T!JKVCJYYCK!"I)R'%_!JKYCLLXCV!"I$'%_!JKYCLLZCJ!"I]$'%_!-9<M!
!
S+2-<=2/*!\+*>=2/T!AJVRZjNV!"I)R'%_!AYURJJNV!"I$'!/01!I]$'%_!
!
I-4*/1/@32397(!@3+/<<=>=2/93+0(!9+Q3<397P-<+9+Q3<397T!
R/O/*1+=6! ,*+,-*93-6! +5! I)R'! /*-! *-2/9-1! 9+! 396! /@32397! 9+! @3+/<<=>=2/9-! /01! /<<=>=2/9-! 30! /F=/93<!
-0;3*+0>-096M!]9!36!<2/66353-1!/6!@-304!*-,*+9+Q3<M!
!
D-9/'$%*4:/,4*(8(*)"4#-2$'(&%/!
I3*M!JKKjPYKLP)AT!
&/>-!+5!6=@69/0<-! A:B!0=>@-*! ::C)gB!!

]02/01!
6=*5/<-!
8/9-*6!

::C)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

S:AC)gB!!
]02/01!
6=*5/<-!
8/9-*6!!

S:AC)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

I3"JC-9.72.-Q72%C,.9./2/9-!"I)R'%! YYXCjYCX! Y(Z!! Y(Z! 0+9!
/,,23</@2-!

0+9!
/,,23</@2-!

!
[/69-8/9-*!D-4=2/93+0!"H39.=/03/0!S+)(!&+M!IYCJZU(!IYCJUY(!IYCVYU%T!

::C)gB! S:AC)gB!&/>-! +5!
6=@69/0<-!

A:B!0=>@-*! )H`! 9+!
6-8/4-!
6769->!

)H`! 9+! 9.-!
-0;3*+0>-09! ]02/01!

6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

]02/01!
6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

I3"JC
-9.72.-Q72%C
,.9./2/9-!
"I)R'%!

YYXCjYCX! VK! J! Y(Z! Y(Z! C! C!

!
B9/01/*1!<2/66353</93+0!/01!2/@-22304!"AH'%T!
&/>-!+5!6=@69/0<-! A2/66353</93+0! H/@-22304!

D-,*M!A/9M!J_!
DUKCUY!

#!
DT!UKCUY!
BT!LZCVL!

A2/66353</93+0! H/@-22304!

@36"JC-9.72.-Q72%!,.9./2/9-_!
13C"JC-9.72.-Q72%!,.9./2/9-_!
I)R'!

D-,*M!Y$! RZUKC!
\I!

bRBKj!
I4*!

RZUK\I!

!
&/>-!+5!6=@69/0<-! A2/66353</93+0! H/@-22304!

D-,*M!A/9M!J_!DUY!
D-,*M!A/9M!Z_!DUJ!
&_!DLK!

#_!&!
DT!UYCLKCUJ!
BT!LZCVLCUY!

A2/66353</93+0! H/@-22304!

13@=972!,.9./2/9-_!
I$'!

D-,*M!Y$!
:F=/93<!:<=9-!Y!

RZUKC!
I5!
RVKK!

bRBKj!
bRBKW!
I4*!

RZUKI5!
RVKK!

!
;"&.-*'(&%)!
]0! YWWX(! LWL! ?32+9+06! +5! I)R'! ./;-! @--0! ,*+1=<-1! 30! 9.-! )^(! +5! 8.3<.! /@+=9! ./25! 8/6! ,*+1=<-1! 30!
b-*>/07(!*-6,-<93;-27!JLY!?32+9+06!30!YWWVM!#+9/2!)=*+,-/0!,*+1=<93+0!36!13;31-1!+;-*!/@+=9!JK!,*+1=<93+0!
2+</93+06!30!YJ!<+=09*3-6M!!



UX)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

I)R'!8/6!*-4369-*-1!@7!)AR:!/<<+*1304!9+!D):AR!*-F=3*->-096!30!N<9+@-*!+5!JKYKM!#.-!>->@-*6!+5!9.-!
I)R'! <+06+*93=>! 30<2=1-1! :*?->/! "2-/1! *-4369*/09%(! NQ-/(! '-*69+*,(! '+2709! B':(! l/?! BM! :M(! I-O/! /M! 6M(!
N29<.3>! BM! :M! /01! $+*76O-8! BM! :M! #.-7! <2/3>! I)R'! /<<+=096! 5+*! /*+=01! YXe! +5! /22! ,2/693<36-*! =6/4-! 30!
[-69-*0!)=*+,-!/01!/,,*+Q3>/9-27!+0-!9.3*1!+5!,2/693<36-*!=6-!8+*21831-M!
!
I/4)"30!4-0-*/2%!
'.9./2/9-6! /*-! >/3027! =6-1! /6! ,2/693<3O-*6M! #.-7! /*-! 0+9! <.->3</227! @+=01! 9+! ,2/693<6(! 6+! 9.-7! </0! @-!
*-2-/6-1!5*+>!<+06=>-*!,*+1=<96!309+!9.-!-0;3*+0>-09!
I=-!9+!396!6=39/@2-!,*+,-*93-6(!I)R'!36!831-27!=6-1!/6!/!,2/693<3O-*!30!>/0=5/<9=*304!+5!/*93<2-6!>/1-!+5!'`AM!
]9!36!/26+!=6-1!/6!/!.71*/=23<!52=31!/01!/6!/!13-2-<9*3<!52=31!30!</,/<39+*6M!I)R'!/26+!53016!=6-!/6!/!6+2;-09!30!
42+8693<?6M!
)Q/>,2-6! +5! ,*+@/@2-! =6-! +5! I)R'! /*-! 9.-! 5+22+8304T! >-13</2! 1-;3<-6(! ,2/693<! ,*+1=<96! 6=<.! /6! '`A(!
,+27</*@+0/9-(!<+6>-93<!<.->3</2!,*+1=<96M!I)R'!./6!@--0!=6-1!/6!/!,2/693<36-*!30!>-13</2!1-;3<-6!6=<.!/6!
309*/;-0+=6! 9=@304! /01! @/46(! </9.-9-*6(! 0/6+4/69*3<! 9=@-6(! 13/27636! @/46! /01! 9=@304(! /01! @2++1! @/46! /01!
9*/065=63+0!9=@304(!/01!/3*!9=@-6M!\+*!9.36!*-/6+0(!9.-!,/93-09(!-6,-<3/227!9.+6-!*-F=3*304!-Q9-063;-!305=63+06(!
>34.9!@-!-Q,+6-1!9+!I)R'M!
I3@=972!,.9./2/9-!"I$'%!36!/!<+>>+027!=6-1!,2/693<3O-*M!]9!36!/26+!=6-1!/6!/0!/11393;-!9+!/1.-63;-6!+*!,*309304!
30?6M!I$'!36!/26+!=6-1!/6!/0!-<9+,/*/6393<31-M!
I]$'!36!=6-1!30!039*+!<-22=2+6-!,2/693<(!0/32!,+236.(!-Q,2+63;-!>/9-*3/2(!2/<F=-*!>/0=5/<9=*304!/01!=6-1!839.!
>-9.72!>-9./<*72/9-!/,,23</93+06M!
?,,"&$*34/)8&")4+(//(&%)+('(#$'(&%)+4$/-"4/)

JEDEKJL!+,-H&43M!'==;N!

B-;-*/2!.-1,4&!4-63,-%!-+35-6.!9+!1-<*-/6-!,*+1=<93+0!/01!->3663+0!+5!I)R'T!
C!6=@6939=93+0!+5!@+9.!'`A!/01!I)R'!@7!I]&'!+*!I]I'!@=9!,*-5-*/@27!@7!@3+1-4*/1/@2-!/29-*0/93;-6_!
C!2-4362/93;-!<+09*+2!+0!,*+1=<93+0_!
C! 2-4362/93;-! <+09*+2! +0! 9.-! "1+>-693<C%! =6-! +5! I)R'! <+09/30304! ,*+1=<96! 8322! 693>=2/9-! 301=69*7! 9+! =6-!
/29-*0/93;-!,2/693<3O-*6!3013*-<927M!
\=*9.-*>+*-(!6-;-*/2!&6/O-2O+5+&!.-%135-6.!9+!*-1=<-!9.-!->3663+0!+5!9.36!6=@69/0<-!5*+>![[#'Ä6T!
C!"$3+2+43</2%!N,93>3O/93+0!+5!-Q369304![[#'Ä6!9+!-0./0<-!@3+1-4*/1/93+0!/01!/16+*,93+0!9+!62=14-_!
C! B-<+01/*7! B2=14-! 9*-/9>-09! 6.+=21! @-! <+09*+22-1! @-</=6-! >/30! *->+;/2! >-<./036>! 30! <+0;-093+0/2!
[[#'! 36! /16+*,93+0! 9+! 62=14-M! I)R'! 6.+=21! @-! ,*-;-09-1! 9+! -09-*! 9.-! -0;3*+0>-09! 8.-0! 62=14-! 36!
9*-/9-1_!
C!:1;/0<-1!8/69-!8/9-*!9*-/9>-09!@7!>-/06!+5!6-,/*/93+0!/01!+Q31/93+0!9+!1-<*-/6-!9.-!I)R'!<+09-09!+5!
9.-!-552=-09!-;-0!5=*9.-*M!
$/6-1!+0!9.-!5/<9!9./9!I)R'!36!,*+1=<-1! 30!/2*-/17! 2+8-*!F=/09393-6(!@=9! 36!69322!@-304!*-2-/6-1!5*+>!@+9.!
+21!/01!0-8!@=3213046(!0-39.-*!6+=*<-!<+09*+2(!0+*!-01C+5C,3,-!6+2=93+06!8322!@-!6=553<3-09!+0!9.-3*!+80M!
F484"4%*4/)
I)R'!5/<96(!JKKX(!.99,TPP888M1-.,C5/<96M<+>M!
!
)^!*36?!/66-66>-09(!JKKUM!D36?!:66-66>-09!D-,+*9!@36"JC!-9.72.-Q72%!,.9./2/9-!"1*/59%M!N553<-!5+*!N553<3/2!
'=@23</93+06!+5!9.-!)=*+,-/0!A+>>=0393-6M!
!
H/66-0(!AM(!hM!S//4(!hM$M!R=@6<.>/00(!)M!R/06-0(!:M!B-/*2(!)M!I+=69!i!AM!A+*1-0(!JKKWM!I/9/!+0!>/0=5/<9=*-(!
3>,+*9(!-Q,+*9(!=6-6!/01!*-2-/6-6!+5!$36"JC-9.72.-Q72%,.9./2/9-!"I)R'%!/6!8-22!/6!305+*>/93+0!+0!,+9-093/2!
/29-*0/93;-6!9+!396!=6-M!AN[](!]NS!i!)09-<!*-,+*9!9+!)AR:M!
!
BNAN'B)(!JKKWM!:0!]0;-09+*7!/01!:66-66>-09!+5!+,93+06!5+*!D-1=<304!)>3663+06T!I)R'M!VY!,M!
!
!
!



Uj)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!

;&219"&+(%$'4.).(,34%124'34"/)
0&+4%*2$'-"4)$%.)/-9/'$%*4),"&,4"'(4/!
A.->3</2!4*+=,T!'+27@*+>30/9-1!13,.-072!-9.-*6!"'$I)6%!
#.-!4*+=,!30<2=1-6!JKW!/*+>/93<!@*+>30/9-1!<+>,+=016M!
!
S/c+*!<2/66-6!+5!'$I)6T!9-9*/@*+>+13,.-072-9.-*(!,-09/@*+>+13,.-072-9.-*(!.-Q/@*+>+13,.-072-9.-*(!
.-,9/@*+>+13,.-072-9.-*(!+<9/@*+>+13,.-072-9.-*(!0+0/@*+>+13,.-072-9.-*(!1-</@*+>+13,.-072-9.-*M!
!
A:B!0=>@-*T!VKKjjCVXCW!"9-9*/C%_!ZJLZVCjYCW!",-09/C%_!ZUVjZCUKCK!".-Q/C%_!UjWJjCjKCZ!".-,9/%_!ZJLZUCLJCK!
"+<9/C%_!UZWZUCLUCY!"0+0/C%_!YYUZCYWCL!"1-</%_!
!
)]&)AB! 0=>@-*T! JLVCXjXCJW! "9-9*/C%_! JLYCKjVCJ! ",-09/C%_! JLZCKLjCU! ".-Q/C%_! JXZCKZYCJ! ".-,9/%_! JLYCKjXCW!
"+<9/C%_!JUVCLULCX!"0+0/C%_!JYVCUKVCW!"1-</%_!
!
S+2-<=2/*!\+*>=2/T!AYJRYKCQ$*QN!"839.!Y!!Q!!YK%M!\+*!-Q/>,2-T!AYJRL$*LN!",-09/C%(!AYJRJ$*jN!"+<9/C%(!AYJRYKN!
"1-</C%M!
#.-!'$I)!<+04-0-*6!1355-*!@7!9.-!1-4*--!+5!@*+>30/93+0!"Y!9+!YK%!/01!9.-!*-2/93;-!2+</93+0!+5!@*+>30-!/9+>6!
+0!9.-!98+!/*+>/93<!*3046M!#.-7!/*-!=6=/227!0=>@-*-1!5*+>!Y!9+!JKWM!
!
I-4*/1/@32397_!@3+/<<=>=2/93+0_!9+Q3<397P-<+9+Q3<397T!
'$I)6!./;-!/! 2+8!/<=9-!9+Q3<397(!;/*7304!5*+>!JKKK!9+!ÅXKKK!>4P?4! 30!>/>>/26(!.+8-;-*(!9.-7!/*-!.34.27!
@3+/<<=>=2/93;-!a!-6,-<3/227!'-09/$I)!8.3<.!8/6!5+=01!9+!./;-!$A\!"@3+<+0<-09*/93+0!5/<9+*%!2/*4-*!9./0!YK!
KKK! 30! /F=/93<! +*4/036>6M! )Q,+6=*-! </0! *-6=29! 30! 0-=*+9+Q3</2! -55-<96! /01! 3**-;-*63@2-! 1/>/4-! 9+! 9.-!
-01+<*30-!6769->M!`/*3+=6!2/@+*/9+*7!69=13-6!+0!*/96!/01!536.!./;-!6.+80!/!,+9-093/2!9+!6340353</0927!1/>/4-!
23;-*!/01!</=6-!30<*-/6-1!*36?!+5!</*<30+4-0-93<M!
B=@69/0<-C6,-<353<!*-4=2/93+06!
I3*M!JKKjPYKLP)AT!
&/>-!+5!6=@69/0<-! A:B!0=>@-*! ::C)gB!!

]02/01!
6=*5/<-!
8/9-*6!

::C)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

S:AC)gB!!
]02/01!
6=*5/<-!
8/9-*6!!

S:AC)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

$*+>30/9-1!13,.-072-9.-*! ZJLZVCjYCW! K(KKKL! K(KKKJ! &+9!
/,,23</@2-!

&+9!
/,,23</@2-!

!
[/69-8/9-*!D-4=2/93+0!"H39.=/03/0!S+)(!&+M!IYCJZU(!IYCJUY(!IYCVYU%T!

::C)gB! S:AC)gB!&/>-! +5!
6=@69/0<-!

A:B!0=>@-*! )H`! 9+!
6-8/4-!
6769->!

)H`!9+!9.-!
-0;3*+0>
-09!

]02/01!
6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

]02/01!
6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

'-09/@*+>+13,.
-072-9.-*!

ZJLZVCjYCW! C! C! K(KKKL! K(KKKJ! C! C!

!
B9/01/*1!<2/66353</93+0!/01!2/@-22304!+5!,-09/@*+>+13,.-072-9.-*!/<<+*1304!9+!AH'T!
A2/66353</93+0! H/@-22304!
z0_!DVjPJYPJJ!
DUV!
&_!DLKCLZ!!

z0_!&!
DT!VjPJYPJJCLKPLZCUV!
BT!"YPJC%ZUPZXCVLCUKCUY!!

A2/66353</93+0! H/@-22304!
B#N#!D)!J!~!
H/<9M!
:F=/93<!:<=9-!Y!
:F=/93<!A.*+03<!Y!!

RZXZ~~!
RZUJ!
RVKK!
RVYK!!

bRBKj!
bRBKW!
[04!

RZXZ!~~!
RZUJ!
RVYK!

!
)



UW)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

;"&.-*'(&%)!
C?#.&/!-6!562-,0#35-6!2,-0!J-4-+.&!#6/!D-*5$#I!

'$I)6!./;-!@--0!>/*?-9-1!>/3027!=01-*! 9.*--!9-<.03</2!,*+1=<96(! *-5-**-1!9+!/6!'-09/$I)(!N<9/$I)(!/01!
I-</$I)M!R+8-;-*(!-/<.!<+>>-*<3/2!,*+1=<9!36!0-39.-*!/!6,-<353<!<+04-0-*!0+*!/!,=*-!<2/66!+5!36+>-*6!@=9!/!
>3Q9=*-!+5!'$I)6!839.!;/*7304!1-4*--6!+5!@*+>30/93+0M!
#.-*-! 36! 0+!>+*-!,*+1=<93+0!+5! '$I)6! 30! )=*+,-M! '-09/$I)(!N<9/$I)(! /01!I-</$I)!,*+1=<93+0! <-/6-1! 30!
YWWX(!YWWj(!/01!YWWW(!*-6,-<93;-27!")=*+,-/0!A.->3</26!$=*-/=(!JKKY(!JKKJ(!JKKZ%M!!
\+=*!>/0=5/<9=*-*6!/*-!+=9631-!9.-!)^T!98+!30!9.-!^B:!":2@-*>/*2-!A+*,+*/93+0!/01!A.->9=*/%(!+0-!30!h/,/0!
"#+6+.!A+*,+*/93+0%(!/01!+0-!30!]6*/-2!"]AH!]01=69*3/2!'*+1=<96%!"B+<+,6-(!JKKW%M!
]0!JKKY!9.-!8+*21C831-!1->/01!5+*!I-</$I)!8/6!*-,+*9-1!9+!@-!LU(YKK!9+00-6(!+5!8.3<.!+5!X(UKK!9+00-6!
5+=01!396!8/7!9+!9.-!)=*+,-/0!>/*?-9M!]0!/11393+0(!39!36!/66=>-1!9./9!/!5=*9.-*!Y(ZKK!9+00-6P7-/*!+5!I-</$I)!
8-*-!3>,+*9-1!309+!9.-!)^!30!53036.-1!"+*!,/*927!53036.-1%!/*93<2-6M!#.36!-693>/9-!<+06369-1!+5!LKK!9+00-6P!7-/*!
5*+>! I-</$I)! ,*-6-09! 30! 0+0C9-2-;363+0! "#`%! <+06=>-*! -2-<9*+03<6! ,*+1=<-1! 30! :63/(! VKK! 9+00-6P7-/*! +5!
I-</$I)!,*-6-09! 30!#`6!,*+1=<-1! 30!:63/(!/01!VKK!9+00-6P!7-/*!+5!I-</$I)! 30! 52/>-!*-9/*1-1!,+27697*-0-!
,*+1=<-1!+=9631-!9.-!)^M!!
!
I/4)"30!4-0-*/2%!
!
'$I)6!>34.9!@-!=6-1!/6! 52/>-! *-9/*1/09! 30!,2/693<! "30!-2-<9*3</2! -F=3,>-09! 6=<.!/6! <+>,=9-*6%!a! 9.-!>/30!
=6-_! /26+! /6! 52/>-! *-9/*1/09! 30! 1355-*-09! 9-Q932-6! "5+*! 6,-<3/2! 8+*?! 8-/*! /01! 6,-<3/2! </*,-96%(! /6! 52/>-!
*-9/*1/09! 30! 1355-*-09!,*+1=<96!>/1-!+5! 52-Q3@2-!,+27=*-9./0-! 5+/>! "30! 5=*039=*-(!>/99*-66-6(! ,/*96! +5! </*6!
/01!,/<?304!>/9-*3/2%M!
'$I)6!/*-!0+9! <.->3</227! <+>@30-1!839.!@=9!,.763</227!/11-1! 9+! 9.-!>/9-*3/2! "H/66-0!-9!/2(!YWWW%(! 6+! 9./9!
1=*304!9.-!,*+1=<9!235-93>-(!9.-*-!36!/!,+663@32397!9./9!'$I)6!>/7!-6</,-!/01!@-!*-2-/6-1!"[RN!]'AB(!YWWV_!
)=*+,-/0!A.->3</26!$=*-/=(!JKKY%M!
#.-!=6-!+5!'-09/$I)!/01!N<9/$I)!36!@/00-1!30!)^_!I-</$I)!36!@/00-1!30!-2-<9*3<!/01!-2-<9*+03<!-F=3,>-09(!
@=9!3052+8!9+!9.-!>/*?-9!36!+<<=**304!;3/!3>,+*9304!53036.-1!/*93<2-6M!
!
?,,"&$*34/)8&")4+(//(&%)+('(#$'(&%)+4$/-"4/)

JEDEKJL!C'==;IN!

S+69!<=**-09!'$I)!->3663+06!9+!8/9-*!<+>-!5*+>!8/69-!"136,+6/2!/01!62=14-!6,*-/1304%(!@=9!6+>-!301=69*3/2!
,+309! 6+=*<-6! "I-</$I)%! /6!8-22! /6! 53*-6! ;3/! -Q9304=36.304!8/9-*!>34.9! </=6-! 2+</2! ,+22=93+0M! R+8-;-*! 9.-!
'$I)!<+0<-09*/93+06!30!9.-!-0;3*+0>-09!/*-!>/3027!1=-!9+!.369+*3</2!,+22=93+0!/01!/<<=>=2/93+0M!
\+*!9.-!2/69!1-</1-!9.-!,*+1=<93+0!+5!'$I)6!./6!136/,,-/*-1!30!)^!>->@-*!69/9-6!/01!9.-!=6-6!+5!'-09/$I)!
/01!N<9/$I)!./;-!@--0!,./6-1!+=9T!+027!I-</$I)!>/7!@-!=6-1M!$-7+01!9.-!@/0!+5!'-09/$I)!/01!N<9/$I)!
8.3<.!36!30!-55-<9!630<-!JKKV(!9.-*-!/*-!/!0=>@-*!+5!+9.-*!,+663@2-!'$I)!/@/9->-09!>-/6=*-6(!8.3<.!</0!@-!
<+>@30-1!/01!8.+6-!3>,2->-09/93+0!./6!@--0!+59-0!/2*-/17!69/*9-1M!#.-6-!+,93+06!5+*!*-1=<304!->3663+06!
/*-! /@+=9T! ! 6+=*<-! <+09*+2! +,93+06! "23>39304! 9.-! -55-<96! +5! I-</$I)! /01! I-</$I)! /29-*0/93;-6! 30<2=1304!
<.->3</2! 6=@6939=93+0(! <./04304! ,*+1=<9! >/9-*3/26(! /01! *-1-6340304! ,*+1=<96%_! /01! -01C+5C,3,-! +,93+06!
"*-<7<2304!/01!136,+6/2%M!B30<-!'$I)6!/*-!;-*7!69/@2-!/01!831-6,*-/1!30!9.-!-0;3*+0>-09(!-;-0!35!/22!>-/6=*-6!
5+*!*-1=<304!'$I)!->3663+06!/*-!9/?-0(!9.-7!8322!69322!*->/30!30!9.-!-0;3*+0>-09!5+*!6+>-!7-/*6M!$=9!/6!9.-!
3>,2->-09/93+0! +5! 9.-! <.+6-0! +,93+06! 5+*! <+09*+22304! *-2-/6-! ,*+4*-66-6(! 9.-! ,+22=93+0! @7! '$I)6! 8322!
1-<*-/6-(!9.+=4.!839.!/!1-2/7M!
F484"4%*4/)
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09!&+M!Z!k2-/1!/=9.+*!`M!#+*+,+;6mM!'+27@*+>30/9-1!13,.-072-9.-*6M!
!
)=*+,-/0!A.->3</26!$=*-/=(!JKKYM!)^!D36?!:66-66>-09!D-,+*9(!I3,.-072!-9.-*(!,-09/@*+>+!1-*3;/93;-M!\30/2!
*-,+*9(!]6,*/T!)=*+,-/0!A+>>3663+0(!JWZ!,M!
!
)=*+,-/0!A.->3</26!$=*-/=(!JKKJM!)^!D36?!:66-66>-09!D-,+*9(!$36",-09/@*+>+,.-072%!-9.-*M! \30/2! *-,+*9(!
]6,*/T!)=*+,-/0!A+>>3663+0(!JWV!,M!
!
)=*+,-/0!A.->3</26!$=*-/=(!JKKZM!)^!D36?!:66-66>-09!D-,+*9(!I3,.-072!-9.-*(!+<9/@*+>+!1-*3;/93;-M!\30/2!
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*-,+*9(!]6,*/T!)=*+,-/0!A+>>3663+0(!JXV!,M!
!
[RN!]'AB(!YWWVM!)0;3*+0>-09/2!R-/29.!A*39-*3/!YUJT!$*+>30/9-1!I3,.-072!)9.-*6(!\3*69!1*/59!*-,+*9(!b-0-;/T!
[+*21!R-/29.!N*4/03O/93+0(!ZVX!,M!
!
AM! H/66-0(! BM! Hx??-(! HM! ]M! :01-*6-0(! YWWWM! $*+>30/9-1! 52/>-! *-9/*1/096T! B=@69/0<-! 52+8! /0/27636! /01!
/66-66>-09!+5!/29-*0/93;-6(!D-,+*9!VWV(!A+,-0./4-0T!I/036.!)0;3*+0>-09/2!'*+9-<93+0!:4-0<7(!JJL!,M!
!
BNAN'B)!JKKWM!:0! ]0;-09+*7!/01!:66-66>-09!+5!N,93+06! 5+*!D-1=<304!)>3663+06T!'+27@*+>30/9-1!I3,.-072!
)9.-*6!"'$I)6%M!VW!,M!
)
!
!



XY)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!

D3&"':*3$(%)PD==;R)=OS:OAQ))$%.)+4.(-+:*3$(%)P6==;R)=OT:OU)Q)*32&"(%$'4.),$"$88(%/)
0&+4%*2$'-"4)$%.)/-9/'$%*4),"&,4"'(4/!
A.->3</2!4*+=,T!B.+*9C<./30!"BAA'(!AYKCYZ%!/01!>-13=>C<./30!"SAA'(!AYVCYX!%!<.2+*30/9-1!,/*/55306_!
#.-7!/*-!<.2+*30/9-1!1-*3;/93;-6!+5!0C/2?/0-6(!./;304!</*@+0!<./30!+5!1355-*-09!2-049.!"-M4M!@-98--0!YK!/01!
YZ!5+*!BAA'%(!/01!1355-*-09!1-4*--!+5!<.2+*30/93+0!"-M4M!<.2+*30-!<+09-09!*/04-6!5*+>!ZK!9+!XKe!30!8-34.9!5+*!
BAA'%M!
A:B!0=>@-*T!jLLZLCjVCj!"BAA'%(!jLLZLCjLCW!"*-,*-6-096!9.-!<+>>-*<3/2!SAA'!=6-1!30!)=*+,-%_!!
:**+=01!VK!A:B!0=>@-*6!./;-!@--0!=6-1!9+!1-6<*3@-!9.-!8.+2-!<.2+*30/9-1!,/*/5530! 5/>327!/9!+0-!93>-!+*!
/0+9.-*_!
)]&)AB!0=>@-*T!JjXCVXUCL!"BAA'%(!JjXCVXXCK!"SAA'%_!
!
S+2-<=2/*!\+*>=2/T!!BAA'T!AQRJQ�JC7A27(!8.-*-!QÇYK!a!YZ(!/01!7ÇY!a!YZ_!
!
I-4*/1/@32397_!@3+/<<=>=2/93+0_!9+Q3<397P-<+9+Q3<397T!
A.2+*30/9-1!,/*/55306!/*-!0+9! *-/1327!@3+1-4*/1/@2-M!B.+*9!</*@+0!<./30! 2-049.!<.2+*30/9-1!,/*/55306!839.!/!
<.2+*30-! <+09-09! +5! 2-66! 9./0! LKe! /,,-/*! 9+! @-! 1-4*/1/@2-! =01-*! /-*+@3<! <+01393+06! 839.! /<<23>/9-1!
>3<*++*4/036>6(!8.-*-/6!9.-!1-4*/1/93+0!/,,-/*6!30.3@39-1!/9!/!<.2+*30-!<+09-09!/@+;-!LjeM!]09-*>-13/9-!
/01!2+04!<./30!2-049.!<.2+*30/9-1!,/*/55306!/*-!1-4*/1-1!>+*-!62+827M!
A.2+*30/9-1!,/*/55306! /*-! @3+/<<=>=2/9-1! 30! /F=/93<! +*4/036>6(! /01! 9.-! *-,+*9-1!@3+<+0<-09*/93+0! 5/<9+*6!
"$A\6%!/*-!30!9.-!*/04-!+5!X!9+!XYLL!5+*!536.!/01!JJZ!9+!YZj!KKK!5+*!>=66-26M!]0!536.(!<.2+*30/9-1!,/*/55306!+5!
6.+*9!<./30!2-049.!/*-!/<<=>=2/9-1!9+!/!.34.-*!1-4*--!9./0!309-*>-13/9-!/01!2+04!<./30!2-049.!<.2+*30/9-1!
,/*/55306M!
#.-7!/*-!9+Q3<!9+!/F=/93<!+*4/036>6!/9!2+8!<+0<-09*/93+06M!
!
D-9/'$%*4:/,4*(8(*)"4#-2$'(&%/)
I3*M!JKKjPYKLP)AT!
&/>-!+5!6=@69/0<-! A:B!0=>@-*! ::C)gB!!

]02/01!
6=*5/<-!
8/9-*6!

::C)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

S:AC)gB!!
]02/01!
6=*5/<-!
8/9-*6!!

S:AC)gB!!
N9.-*!
6=*5/<-!
8/9-*6!

B.+*9C<./30!"BAA'(!AYKCYZ%!! jLLZLCjVCj! K(V! K(V! Y(V! Y(V!

!
[/69-8/9-*!D-4=2/93+0!"H39.=/03/0!S+)(!&+M!IYCJZU(!IYCJUY(!IYCVYU%T!

::C)gB! S:AC)gB!&/>-! +5!
6=@69/0<-!

A:B!
0=>@-*!

)H`! ! 9+!
6-8/4-!
6769->!

)H`! 9+! 9.-!
-0;3*+0>-09! ]02/01!

6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

]02/01!
6=*5/<-!
8/9-*6!

N9.-*!
6=*5/<-!
8/9-*6!

B.+*9C<./30!
"BAA'(! AYKC
YZ%!!!

jLLZLCjVCj! VK! K(J! K(V! K(V! Y(V! Y(V!

!
B9/01/*1!<2/66353</93+0!/01!2/@-22304!"AH'%T!
A2/66353</93+0! H/@-22304!
A/*<M!A/9M!Z_!DVK!
&_!DLKCLZ!

z0_!&!
DT!VKCLKPLZ!
BT!"JC%JVCZUPZXCUKCUY!

A2/66353</93+0! H/@-22304!
A/*<M!J!
:F=/93<!:<=9-!Y!
:F=/93<!A.*+03<!Y!

RZLY!
RVKK!
RVYK!

bRBKj!
bRBKW!
[04!

RZLY!
RVYK!

!
;"&.-*'(&%)!
#.-!8+*21831-!,*+1=<93+0!+5!,+27<.2+*30/9-1!,/*/55306!"6.+*9(!>-13=>!/01!2+04!<./30%!./6!@--0!-693>/9-1!
9+!@-!ZKKK(KKK! 9+00-6! 30!YWWZ! "N-.>-!-9!/2(! JKKL%M! H/9-*! 9.-!,*+1=<93+0!+5!SAA'! 30! 9.-!)^CYL!./6!@--0!



XJ)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

-693>/9-1!9+!@-!VL(KKKCYUK(KKK!9+00-6!,-*!7-/*!")^!D:D(!JKKL%M!
I/4)"30!4-0-*/2%!
BAA'!36!=6-1!30!>/0=5/<9=*-!+5!9-Q932-6!30!+*1-*!9+!/<.3-;-!<2+9.-6!"-M4M!5+*!6/32304(!5+*!301=69*3/2!8+*?%!+5!.34.!
52/>-!*-6369/09(!8/9-*C,*++5!/01!/093C5=04/2!,*+,-*93-6M!]9!36!/26+!=6-1!/6!4*-/6304!/4-09!30!2-/9.-*!53036.304(!
/6! 2=@*3</096! 30! <+>,*-66-1!/3*! 9++26! 30!4/*/4-6!/01! 30!1355-*-09! 301=69*3/2! 6-<9+*6(! /6!,2/693<36-*!/01! 52/>-!
*-9/*1/09!30!,/3096!"=6-1!-M4M!30!*+/1!>/*?304!/01!/6!,*3>-*!5+*!6=*5/<-6!-Q,+6-1!9+!6-/!8/9-*%(!;/*036.-6!/01!
<+/93046(!/26+!/6!,2/693<36-*!/01!52/>-!*-9/*1/09!30!*=@@-*!,*+1=<96!"5+*!<+069*=<93+0!6-<9+*!/01!</*!301=69*7%(!
30!>-9/2!8+*?304!52=316M!
SAA'!36!=6-1!/6!4*-/6304!/4-09!30!2-/9.-*!53036.304(!/6!,2/693<36-*!/01!52/>-!*-9/*1/09!30!,/3096(!;/*036.-6!/01!
<+/93046(!/6!,2/693<36-*!/01!52/>-!*-9/*1/09!30!*=@@-*!,*+1=<96!"5+*!<+069*=<93+0!6-<9+*!/01!</*!301=69*7%(!/6!
,2/693<36-*!/01!52/>-!*-9/*1/09!30!'`A!,2/693<(!=6-1!30!6+>-!</*@+0!<+,7!,/,-*!97,-6(!=6-1!30!>-9/2!8+*?304!
52=316M!
A=**-0927!SAA'!/*-!/29-*0/93;-6!9+!BAA'!5+*!>/07!/,,23</93+06M!
?,,"&$*34/)8&")4+(//(&%)+('(#$'(&%)+4$/-"4/)

DEFG?A!+,-H&43M!'==;N!

#.-!=,1/9-1!)^!*36?!/66-66>-09!*-,+*9!+0!E/2?/0-6(!AYKCYZ(!<.2+*+G!")^!D:D!JKKj%!6--6!E/!0--1!5+*!23>39304!
9.-! *36?6_! *36?! *-1=<93+0!>-/6=*-6!8.3<.!/*-!/2*-/17!@-304!/,,23-1!6./22!@-! 9/?-0! 309+!/<<+=09G!1=-! 9+! 9.-!
*-<+40393+0! +5! BAA'! /6! /! '$#! 6=@69/0<-M! I=-! 9+! 6-<+01/*7! ,+36+0304! ;3/! 9.-! /F=/93<! 5++1! <./30! /01! 9.-!
>/*30-!6-<+01/*7!,+36+0304!9.36!<+0<2=63+0!/26+!/,,23-6!9+!9.-!/*-/6!+5T!Y%!5+*>=2/93+0!+5!@/<?<+/93046!/01!
/,,23</93+0! +5! @/<?<+/93046! 9+! 9-Q932-6_! J%! <+0;-*63+0! /01! <+>,+=01304! +5! *=@@-*(! 5+*>=2/93+0! /01!
,*+<-66304!+5!9-Q932-6!@/<?<+/93046(!/01!5*+>!9.-!301=69*3/2!=6-!+5!,/3096!/01!<+/93046M!!
#.-!)^!*36?!/66-66>-09!*-,+*9!+0!E/2?/0-6(!AYVCYX(!<.2+*+!"SAA'%G!")^!D:D!JKKL%!6--6!E/!0--1!5+*!23>39304!
9.-!*36?6_! *36?! *-1=<93+0!>-/6=*-6!8.3<.!/*-!/2*-/17!@-304!/,,23-1!6./22!@-! 9/?-0! 309+!/<<+=09G! 5+*!6=*5/<-!
8/9-*6! 5*+>T!Y%! 9.-!=6-!+5!SAA'! 30! 9.-!,*+1=<93+0!+5!'`A! 30!6+>-!,*+<-66-6_!J%! 9.-! 5+*>=2/93+0!+5!>-9/2!
<=99304! 52=316_!Z%! 9.-!=6-! 30! 2-/9.-*! 5/9! 23F=+*6M!\+*!6-13>-09!/! *36?! 36! 31-09353-1!/11393+0/227! 5*+>T!Y%!=6-!+5!
SAA'! 30! ,2/693<6P*=@@-*_! J%! =6-! 30! </*@+02-66! <+,7! ,/,-*! "639-6! </**7304! +=9! ,/,-*! *-<7<2304%M! \+*! 9.-!
9-**-69*3/2!<+>,/*9>-09(!/!*36?!36!5=*9.-*!31-09353-1!5*+>!8/69-!*->/30304!30!9.-!-0;3*+0>-09M!
#.-! *-<+>>-01/93+06! +5! )^!D:D! "JKKL%! /01! )^!D:D! "JKKj%! 5+*! 23>39304! 9.-! *36?6! /*-! +@c-<9304! *-4=2/9+*7!
>-/6=*-6!5+*!*-69*3<9304!,*+1=<93+0!/01!=6-!+5!BAA'!/01!SAA'M!!
!
F484"4%*4/)
ANR]$:(!JKYYM!b=31/0<-!1+<=>-09! k2-/1!/=9.+*!\M!#-99-0@+*0mM!S-/6=*-6! 5+*!->3663+06!*-1=<93+0!+5!BAA'!
/01!SAA'!9+!9.-!$/293<!B-/M!
!
)^CD:D(! JKKLM! )=*+,-/0!^03+0! D36?! :66-66>-09! +0! /2?/0-6(! AYVCYX(! <.2+*+M! \30/2! *-,+*9M! )=*+,-/0!^03+0!
D36?!/66-66>-09!*-,+*9!LjM!JLX!,M!)=*+,-/0!<.->3</26!$=*-/=M!
!
)^CD:D(! JKKjM! ^,1/9-1! )=*+,-/0!^03+0! D36?! :66-66>-09! +0! /2?/0-6(! AYVCYX(! <.2+*+M! \30/2! *-,+*9M! YZj! ,M!
)=*+,-/0!<.->3</26!$=*-/=M!
!
R)HANS!JKKWM!R/O/*1+=6!6=@69/0<-6!+5!6,-<353<!<+0<-*0!9+!9.-!$/293<!B-/!a!530/2!*-,+*9!+5!9.-!R:l:DIN^B!
,,*+c-<9M!$/293<!B-/!)0;3*+0>-09!'*+<--13046!&+MYYWM!WL!,M!R-2630?3!A+>>3663+0M!
!
SM! N-.>-(! &M! #.-+@/21(! :MAM! $//6(! hM! Ry9934(! SM! D-9.(! BM! [-34-29Cd*-09O(! lM! l-0</?(! SM! R//*3<.(! JKKLM!
]1-09353</93+0!+5!+*4/03<!<+>,+=016!30!9.-!0+*9.!/01!$/293<!B-/6M!\30/2!*-,+*9M!b-*>/0!\-1-*/2!)0;3*+0>-09/2!
:4-0<7M!YVj!,M!
!
B<*--0304! +5! 6-2-<9-1! ./O/*1+=6! 6=@69/0<-6! 30! 9.-! -/69-*0! $/293<! >/*30-! -0;3*+0>-09M! LX! ,M! ]`H! *-,+*9!
$YjXVM!]`H!B8-136.!)0;3*+0>-09/2!D-6-/*<.!]06939=9-!H91M!
!
^&)'(! JKKWM! ^039-1! &/93+06! )0;3*+0>-09/2! '*+4*/>>-M! B9+<?.+2>! A+0;-093+0! +0! '-*6369-09! N*4/03<!
'+22=9/096!"'N'6%M!'-*6369-09!N*4/03<!'+22=9/096!D-;3-8!A+>>399--M!D-;36-1!I*/59!D36?!'*+532-T!B.+*9CA./30-1!
A.2+*30/9-1!'/*/55306M!W!h=27!JKKWM!^&')P'N'BP'N'DAMLPJM!



XZ)):))XV))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))!
 

!

;4"82-&"&&*'$%4)/-28&%(*)$*(.)P;E!DQ)$%.);4"82-&"&&*'$%&(*)$*(.)P;E!?Q)
0&+4%*2$'-"4)$%.)/-9/'$%*4),"&,4"'(4/!
A.->3</2!4*+=,T!'-*52=+*30/9-1!<+>,+=016_!
!
A:B!0=>@-*T!YXUZCJZCY!"'\NB%(!ZZLCUXCY!"'\N:%_!!
)]&)AB!0=>@-*T!JYXCYXWCj!"'\NB%(!JLYCLVZCX!"'\N:%_!
!
S+2-<=2/*!\+*>=2/T!!
AjR\YLNZB!
AjR\YLNJ!

!
I-4*/1/@32397_!@3+/<<=>=2/93+0_!9+Q3<397P-<+9+Q3<397!"+5!'\NB%T!
'\NB! 36! ,-*6369-09(! @3+/<<=>=2/93;-! /01! 9+Q3<! 9+!>/>>/23/0! 6,-<3-6M! #.-*-! /*-! 6,-<3-6! 1355-*-0<-6! 30! 9.-!
-23>30/93+0!./25C235-!+5!'\NBT!9.-!./25C235-!36!YKK!1/76!30!*/96(!JKK!1/76!30!>+0?-76(!/01!7-/*6!30!.=>/06M!#.-!
9+Q3<397!,*+532-!+5!'\NB!36!63>32/*!/>+04!*/96!/01!>+0?-76M!D-,-/9-1!-Q,+6=*-!*-6=296!30!.-,/9+9+Q3<397!/01!
>+*9/2397_! 9.-! 1+6-C*-6,+06-! <=*;-! 36! ;-*7! 69--,! 5+*! >+*9/2397M! :! JC7-/*! @3+/66/7! 30! */96! ./6! 6.+80! 9./9!
-Q,+6=*-!9+!'\NB!*-6=296!30!.-,/9+<-22=2/*!/1-0+>/6!/01!9.7*+31!5+223<=2/*!<-22!/1-0+>/6_!9.-!.-,/9+<-22=2/*!
/1-0+>/6!1+!0+9! /,,-/*! 9+!@-! *-2/9-1! 9+!,-*+Q36+>-!,*+235-*/93+0M! \=*9.-*!8+*?! 9+! -2=<31/9-! 9.-! 6,-<3-6!
1355-*-0<-6! 30! 9+Q3<+?30-93<6! /01! 30! 9.-!>+1-! +5! /<93+0! +5! '\NB!8322! 30<*-/6-! +=*! /@32397! 9+! ,*-13<9! *36?! 9+!
.=>/06M! ),31->3+2+43<! 69=13-6!./;-! 6.+80!/0! /66+<3/93+0!+5! '\NB!-Q,+6=*-! /01! 9.-! 30<31-0<-!+5! @2/11-*!
</0<-*_!5=*9.-*!8+*?!36!0--1-1!9+!=01-*69/01!9.36!/66+<3/93+0M!
'\NB!36!,-*6369-09!30!9.-!-0;3*+0>-09!/01!./6!@--0!6.+80!9+!@3+<+0<-09*/9-!30!536.M!]9!./6!@--0!1-9-<9-1!30!
/!0=>@-*!+5!6,-<3-6!+5!8321235-(! 30<2=1304!>/*30-!>/>>/26M! ]9!/,,-/*6!9+!@-!+5! 2+8!9+!>+1-*/9-!9+Q3<397!9+!
/F=/93<!+*4/036>6!@=9!9.-*-!36!-;31-0<-!+5!.34.!/<=9-!9+Q3<397!9+!.+0-7!@--6M!&+!305+*>/93+0!36!/;/32/@2-!+0!
-55-<96! +0! 6+32C! /01! 6-13>-09C18-22304! +*4/036>6! /01! 9.-! -F=323@*3=>! ,/*9393+0304! >-9.+1! >/7! 0+9! @-!
6=39/@2-!5+*!,*-13<9304!'&)A6!5+*!9.-6-!<+>,/*9>-096M!!

!

D-9/'$%*4:/,4*(8(*)"4#-2$'(&%/))
I3*M!JKKjPYKLP)AT!::C)gB!/01!S:AC)gB!0+9!1-530-1_!
[/69-8/9-*!D-4=2/93+0!"H39.=/03/0!S+)(!&+M!IYCJZU(!IYCJUY(!IYCVYU%T!)H`(!::C)gB(!S:AC)gB!0+9!1-530-1_!
A2/66353</93+0!/01!2/@-22304T!&+!69/01/*1!<2/66353</93+0M!
;"&.-*'(&%)!
C?#.&/!-6!562-,0#35-6!2,-0!DEFG?A!+,-H&43I!

S/0=5/<9=*-!+5!'\NB!/01!'\NBC*-2/9-1!<+>,+=016!36!@/00-1!30!9.-!)^!/01!9.-!^B(!@=9!A.30/!69/*9-1!2/*4-C
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